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Quantitative Profiles       

Monthly insights for equity 
management

   

�Growth significantly outperformed Value 
In October, Growth dominated the top five performing strategies, whereas the 
bottom five ones were mostly value strategies.  Projected 5-Yr EPS Growth led, 
whereas Low Price/Book lagged for the month as well as year-to-date.  On average, 
Growth strategies outperformed Valuation over 1000 basis points year-to-date. 

Financials = value traps 
The bottom three performing valuation strategies all had considerably higher 
weight in Financials stocks than the market (19.8%).  In screens for October, Low 
Price/Book had 45% weight, while both Forward and trailing earnings yield had 
over 60% weight in Financials stocks.  In our value trap model, we have also 
noticed a strong overweight in financials’ industries.  See Value Trap Alert 
(November 8, 2007). 

Foreign Exposure - good run, more to come 
Foreign Exposure has returned 18 percent year-to-date and is the third best 
performing strategy. This basket may represent one of the least expensive global 
growth plays, and is also likely to benefit from expectations of continued 
weakness in the US dollar.  See “US Stocks for global growth revisited” 
(November 9, 2007). 
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Top 5 screens in October Perf
Proj. 5-YR EPS Growth  4.31% 
Return On Capital  3.52% 
ROE (1-Yr Average)  3.41% 
ROE (5-Yr Average)  3.14% 
ROE (5-Yr Avg. Adj. by Debt)  3.08% 
Source: ML Quantitative Strategy 

Bottom 5 screens in October Perf
Low Price/Book -5.26% 
Forward Earnings Yield -4.53% 
Trailing Earnings Yield -3.40% 
Low PE to Growth -2.72% 
Low EPS Torpedo -1.44% 
Source: ML Quantitative Strategy 

Disclaimer: The valuations and screens contained herein are 
useful in assessing comparative valuations and comparative 
earnings prospects and are not intended to recommend 
transactions relating to any specific security.  These 
indicators should be used in investment decisions only with 
other factors including financial risk, investment risk, 
management strategies and operating and financial outlooks.
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Alpha Surprise Model 
Top 50 S&P 500 Companies By Alpha Surprise Model 
Alpha Surprise Model: a 25%/75% combination of the DDM “Alpha” and the Positive EPS “Surprise” Models. 
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June 1989=100

A b s o l u t e  R e t u r n s
L a s t  1  M o n t h 0 . 9 9 %
L a s t  3  M o n t h s 4 . 8 3 %
L a s t  6  M o n t h s 3 . 4 4 %
L a s t  1 2  M o n t h s 1 3 . 5 7 %
2 0 0 7  Y T D 9 . 6 0 %

Screen for November 
Mo. 
In  
Scrn Com pany Ticker

Alpha 
Surprise 

Score
Price 

10/31/2007 S&P

Mo. 
In  
Scrn Com pany Ticker

Alpha 
Surprise 

Score
Price 

10/31/2007 S&P

24 AVON PRODUCTS AVP 1.00 40.980 A 4 LILLY (ELI) & CO LLY 2.25 54.150 B+
5 MARATHON OIL CORP MRO 1.00 59.130 B+ 7 MCCORMICK & COMPANY INC MKC 2.25 35.030 A+
6 SAFECO CORP SAF 1.00 57.900 B+ New THERMO FISHER SCIENTIFIC INC TMO 2.25 58.810 B-
4 AFLAC INC AFL 1.25 62.780 A 10 UNITED TECHNOLOGIES CORP UTX 2.25 76.590 A+
7 BRISTOL-MYERS SQUIBB CO BMY 1.25 29.990 B+ New 3M CO MMM 2.50 86.360 A
5 CLOROX CO/DE CLX 1.25 62.570 A 2 CATERPILLAR INC CAT 2.50 74.610 A-
New AUTOMATIC DATA PROCESSING ADP 1.50 49.560 A+ New CENTURYTEL INC CTL 2.50 44.050 A
New BAKER HUGHES INC BHI 1.50 86.720 B 3 DISNEY (WALT) CO DIS 2.50 34.630 B+
New CHEVRON CORP CVX 1.50 91.510 A- New EXXON MOBIL CORP XOM 2.50 91.990 A
New GENUINE PARTS CO GPC 1.50 49.070 A New FLUOR CORP FLR 2.50 158.000 B+
3 MILLIPORE CORP MIL 1.50 77.650 B 5 ITT CORP ITT 2.50 66.920 B
New TRANSOCEAN INC RIG 1.50 119.370 B- 4 KIMBERLY-CLARK CORP KMB 2.50 70.890 A
New TORCHMARK CORP TMK 1.50 65.160 A New LIMITED BRANDS INC LTD 2.50 22.010 B+
3 D R HORTON INC DHI 1.75 12.690 A+ New MYLAN INC MYL 2.50 15.040 A-
New DEVELOPERS DIVERSIFIED RLTY DDR 1.75 50.400 A- New PROGRESSIVE CORP-OHIO PGR 2.50 18.500 B+
New EATON CORP ETN 1.75 92.580 B+ 3 UST INC UST 2.50 53.320 B+
2 GENERAL MILLS INC GIS 1.75 57.730 A- New ALTERA CORP ALTR 2.75 19.620 B
2 LENNAR CORP LEN 1.75 22.850 A- New AMBAC FINANCIAL GP ABK 2.75 36.830 A+
4 PNC FINANCIAL SVCS GROUP INC PNC 1.75 72.160 B+ New AMERISOURCEBERGEN CORP ABC 2.75 47.110 A-
2 PITNEY BOWES INC PBI 1.75 40.040 A- 6 ANHEUSER-BUSCH COS INC BUD 2.75 51.280 A+
3 UNITED PARCEL SERVICE INC UPS 1.75 75.100 NA 3 APPLERA CORP-APPLIED BIOSYS ABI 2.75 37.140 B+
4 AIR  PRODUCTS & CHEMICALS INC APD 2.00 97.850 A New ECOLAB INC ECL 2.75 47.170 A
New KB HOME KBH 2.00 27.640 A New FRANKLIN RESOURCES INC BEN 2.75 129.680 A-
New NEWELL RUBBERMAID INC NWL 2.00 29.160 B New GENERAL DYNAMICS CORP GD 2.75 90.960 A+
New WASTE MANAGEMENT INC WMI 2.00 36.390 B New MURPHY OIL CORP MUR 2.75 73.630 B+
New DU PONT (E I) DE NEMOURS DD 2.25 49.510 B New NORTHERN TRUST CORP NTRS 2.75 75.210 A-

New TEXTRON INC TXT 2.75 69.210 B+
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MLQS Financial Confidence & Thematic Indicators 
Financial Confidence 
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Thematic (High 5-Year Projected Growth vs. High EPS Yield) 
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Dividend Discount Model Alpha 
Top S&P 500 Companies By DDM ALPHA 
Dividend Discount Model Alpha: The implied return from the Merrill Lynch Quantitative Strategy three-stage dividend 
discount model less the required return from a Capital Asset Pricing Model.  Presented as a decile rank. 
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A b s o l u te  R e tu r n s
L a s t 1  M o n th -0 . 4 2 %
L a s t 3  M o n th s 2 . 7 2 %
L a s t 6  M o n th s -1 . 3 6 %
L a s t 1 2  M o n th s 9 . 7 9 %
2 0 0 7  Y T D 5 . 6 4 %

Screen for November 
M o .  
I n  
S c r n C o m p a n y T i c k e r

D D M  
A l p h a

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y T i c k e r

D D M  
A l p h a

P r i c e  
1 0 / 3 1 / 2 0 0 7

1 0 A E T N A  IN C A E T 1 5 6 . 1 7 0 1 0 A IR  P R O D U C T S  &  C H E M IC A L S  IN C A P D 2 9 7 . 8 5 0
1 0 A L L S T A T E  C O R P A L L 1 5 2 . 4 0 0 N e w A L T E R A  C O R P A L T R 2 1 9 . 6 2 0
8 1 A P A C H E  C O R P A P A 1 1 0 3 . 8 1 0 2 A L T R IA  G R O U P  IN C M O 2 7 2 . 9 3 0
8 A V O N  P R O D U C T S A V P 1 4 0 . 9 8 0 N e w A M B A C  F IN A N C IA L  G P A B K 2 3 6 . 8 3 0
1 0 B A N K  O F  A M E R IC A  C O R P B A C 1 4 8 . 2 8 0 N e w A M E R IS O U R C E B E R G E N  C O R P A B C 2 4 7 . 1 1 0
4 9 C O L G A T E - P A L M O L IV E  C O C L 1 7 6 . 2 7 0 N e w A N H E U S E R - B U S C H  C O S  IN C B U D 2 5 1 . 2 8 0
1 0 C O M C A S T  C O R P C M C S A 1 2 1 . 0 5 0 N e w B B & T  C O R P B B T 2 3 6 . 9 7 0
2 C O U N T R Y W ID E  F IN A N C IA L  C O R P C F C 1 1 5 . 5 2 0 7 B R IS T O L - M Y E R S  S Q U IB B  C O B M Y 2 2 9 . 9 9 0
8 D  R  H O R T O N  IN C D H I 1 1 2 . 6 9 0 N e w C L O R O X  C O / D E C L X 2 6 2 . 5 7 0
7 D E A N  F O O D S  C O D F 1 2 7 . 7 7 0 2 C O M P U T E R  S C IE N C E S  C O R P C S C 2 5 8 . 3 9 0
3 E L E C T R O N IC  A R T S  IN C E R T S 1 6 1 . 1 2 0 N e w C O N S O L ID A T E D  E D IS O N  IN C E D 2 4 7 . 0 9 0
1 0 F E D E R A L  H O M E  L O A N  M O R T G  C O R F R E 1 5 2 . 2 3 0 N e w C O N S T E L L A T IO N  B R A N D S   - C L  A S T Z 2 2 5 . 1 2 0
8 F E D E X  C O R P F D X 1 1 0 3 . 3 4 0 1 9 C O V E N T R Y  H E A L T H  C A R E  IN C C V H 2 6 0 . 3 1 0
1 9 G A N N E T T  C O G C I 1 4 2 . 4 1 0 N e w D IR E C T V  G R O U P  IN C D T V 2 2 6 . 4 8 0
5 5 G E N E R A L  M IL L S  IN C G IS 1 5 7 . 7 3 0 N e w E C O L A B  IN C E C L 2 4 7 . 1 7 0
8 H U M A N A  IN C H U M 1 7 4 . 9 5 0 2 E L E C T R O N IC  D A T A  S Y S T E M S  C O R E D S 2 2 1 . 5 9 0
1 7 L E N N A R  C O R P L E N 1 2 2 . 8 5 0 3 E N S C O  IN T E R N A T IO N A L  IN C E S V 2 5 5 . 4 9 0
N e w L IZ  C L A IB O R N E  IN C L IZ 1 2 8 . 4 7 0 2 1 E X P R E S S  S C R IP T S  IN C E S R X 2 6 3 . 1 0 0
1 0 M A R A T H O N  O IL  C O R P M R O 1 5 9 . 1 3 0 2 F IF T H  T H IR D  B A N C O R P F IT B 2 3 1 . 2 8 0
4 M Y L A N  IN C M Y L 1 1 5 . 0 4 0 2 F IR S T  H O R IZ O N  N A T IO N A L  C O R P F H N 2 2 6 . 0 8 0
6 N A B O R S  IN D U S T R IE S  L T D N B R 1 2 8 . 0 8 0 2 H A R L E Y - D A V ID S O N  IN C H O G 2 5 1 . 5 0 0
8 P E P S IC O  IN C P E P 1 7 3 . 7 2 0 N e w H O S P IR A  IN C H S P 2 4 1 . 3 3 0
8 P N C  F IN A N C IA L  S V C S  G R O U P  IN C P N C 1 7 2 . 1 6 0 9 H U D S O N  C IT Y  B A N C O R P  IN C H C B K 2 1 5 . 6 6 0
8 0 P R O C T E R  &  G A M B L E  C O P G 1 6 9 . 5 2 0 2 H U N T IN G T O N  B A N C S H A R E S H B A N 2 1 7 . 9 1 0
9 P R O G R E S S IV E  C O R P - O H IO P G R 1 1 8 . 5 0 0 1 0 K E L L O G G  C O K 2 5 2 . 7 9 0
1 0 Q U E S T  D IA G N O S T IC S  IN C D G X 1 5 3 . 1 8 0 1 0 L O C K H E E D  M A R T IN  C O R P L M T 2 1 1 0 . 0 4 0
3 3 S A F E C O  C O R P S A F 1 5 7 . 9 0 0 9 L O W E ' S  C O M P A N IE S  IN C L O W 2 2 6 . 8 9 0
8 S U N T R U S T  B A N K S  IN C S T I 1 7 2 . 6 0 0 2 M  &  T  B A N K  C O R P M T B 2 9 9 . 4 8 0
4 8 U N IT E D H E A L T H  G R O U P  IN C U N H 1 4 9 . 1 5 0 8 M C G R A W - H IL L  C O M P A N IE S M H P 2 5 0 . 0 4 0
6 U S T  IN C U S T 1 5 3 . 3 2 0 1 0 M E D C O  H E A L T H  S O L U T IO N S  IN C M H S 2 9 4 . 3 8 0
8 W A C H O V IA  C O R P W B 1 4 5 . 7 3 0 3 N E W  Y O R K  T IM E S  C O   - C L  A N Y T 2 1 9 . 5 6 0
2 1 W A L - M A R T  S T O R E S  IN C W M T 1 4 5 . 2 1 0 7 P A Y C H E X  IN C P A Y X 2 4 1 . 7 8 0
1 0 W A S H IN G T O N  M U T U A L  IN C W M 1 2 7 . 8 8 0 4 P P L  C O R P P P L 2 5 1 . 7 0 0
1 2 W E L L P O IN T  IN C W L P 1 7 9 . 2 3 0 N e w R E G IO N S  F IN A N C IA L  C O R P R F 2 2 7 . 1 2 0
9 W R IG L E Y  ( W M )  J R  C O W W Y 1 6 1 . 6 7 0 2 R E Y N O L D S  A M E R IC A N  IN C R A I 2 6 4 . 4 3 0
2 W A L G R E E N  C O W A G 1 3 9 . 6 5 0 1 0 S M IT H  IN T E R N A T IO N A L  IN C S II 2 6 6 . 0 5 0
3 7 W E L L S  F A R G O  &  C O W F C 1 3 4 . 0 1 0 1 0 S C H E R IN G - P L O U G H S G P 2 3 0 . 5 2 0
1 0 A F L A C  IN C A F L 2 6 2 . 7 8 0 1 0 S O U T H E R N  C O S O 2 3 6 . 6 6 0

3 2 X L  C A P IT A L  L T D X L 2 7 1 . 9 5 0
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Earnings Yield 
Top 50 S&P 500 Companies By EARNINGS YIELD 
Earnings Yield: Trailing 12-month EPS divided by month-end price. 
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June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 3 . 4 0 %
L a s t 3  M o n th s - 3 . 0 1 %
L a s t 6  M o n th s - 9 . 8 2 %
L a s t 1 2  M o n th s 3 . 5 6 %
2 0 0 7  Y T D - 2 . 3 9 %

Screen for November 
Mo. 
In 
Scrn Com pany Ticker

Earnings 
Yield

Price
10/31/2007

Mo. 
In 
Scrn Com pany Ticker

Earnings
Yield

Price 
10/31/2007

New QWEST COMMUNICATION INTL INC Q 20.75% 7.180 10 PROGRESSIVE CORP-OHIO PGR 10.59% 18.500
4 AMERICAN CAPITAL STRATEGIES ACAS 20.46% 43.410 5 CAPITAL ONE FINANCIAL CORP COF 10.52% 65.590
6 INTL PAPER CO IP 18.43% 36.960 20 GOLDMAN SACHS GROUP INC GS 10.47% 247.920
7 HERCULES INC HPC 16.06% 18.810 7 ASSURANT INC AIZ 10.44% 58.440
13 ALLSTATE CORP ALL 16.01% 52.400 2 COMERICA INC CMA 10.37% 46.680
9 XL CAPITAL LTD XL 14.70% 71.950 2 OFFICE DEPOT INC ODP 10.34% 18.760
25 VALERO ENERGY CORP VLO 14.06% 70.430 10 BJ SERVICES CO BJS 10.20% 25.190
9 TRAVELERS COS INC TRV 13.62% 52.210 10 HARTFORD FINANCIAL SERVICES HIG 10.17% 97.030
13 ACE LTD ACE 13.22% 60.610 6 JPMORGAN CHASE & CO JPM 10.13% 47.000
22 CHUBB CORP CB 12.97% 53.350 4 DILLARDS INC  -CL A DDS 10.12% 23.030
25 SAFECO CORP SAF 12.78% 57.900 6 WACHOVIA CORP WB 9.95% 45.730
9 LEHMAN BROTHERS HOLDINGS INC LEH 12.41% 63.340 9 MBIA INC MBI 9.92% 43.040
2 TESORO CORP TSO 12.08% 60.530 New WASHINGTON MUTUAL INC WM 9.90% 27.880
25 MARATHON OIL CORP MRO 12.02% 59.130 20 CHESAPEAKE ENERGY CORP CHK 9.88% 39.480
12 MORGAN STANLEY MS 11.97% 67.260 New AMERICAN INTERNATIONAL GROUPAIG 9.76% 63.120
2 KING PHARMACEUTICALS INC KG 11.89% 10.600 3 DTE ENERGY CO DTE 9.76% 49.600
14 NABORS INDUSTRIES LTD NBR 11.68% 28.080 New UNUM GROUP UNM 9.68% 23.340
3 CINCINNATI FINANCIAL CORP CINF 11.66% 39.780 39 CHEVRON CORP CVX 9.58% 91.510
9 ENSCO INTERNATIONAL INC ESV 11.64% 55.490 3 E TRADE FINANCIAL CORP ETFC 9.52% 11.140
21 SUNOCO INC SUN 11.54% 73.600 New WHIRLPOOL CORP WHR 9.51% 79.180
20 BEAR STEARNS COMPANIES INC BSC 11.24% 113.600 4 ARCHER-DANIELS-MIDLAND CO ADM 9.28% 35.780
4 GENWORTH FINANCIAL INC GNW 11.06% 27.300 9 BANK OF AMERICA CORP BAC 9.26% 48.280
10 NATIONAL CITY CORP NCC 10.97% 24.250 New ZIONS BANCORPORATION ZION 9.14% 59.110
7 KEYCORP KEY 10.93% 28.450 New PENNEY (J C) CO JCP 9.12% 56.240
5 GANNETT CO GCI 10.92% 42.410 New DISCOVER FINANCIAL SVCS INC DFS 9.02% 19.300
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Forward Earnings Yield 
Top 50 S&P 500 Companies By FORWARD EARNINGS YIELD 
Earnings Yield: Rolling 12-month Forward EPS divided by month-end price. 

Sector Concentration

Financials
66%

Other
4%

 .Cons
.Discr
8%

Energy
22%

70

80

90

100

110

120

130

140

150

160

170

180

190

86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07

70

80

90

100

110

120

130

140

150

160

170

180

190

Equal-Weighted Relative Cumulativ e Performance vs. 
Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 4 . 5 3 %
L a s t 3  M o n th s - 3 . 7 2 %
L a s t 6  M o n th s - 9 . 3 8 %
L a s t 1 2  M o n th s 3 . 5 0 %
2 0 0 7  Y T D - 1 . 7 2 %

Screen for November 
M o .  
I n  
S c r n C o m p a n y T i c k e r

F o r w a r d  
E a r n i n g s  
Y i e l d

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y Ti c k e r

F o r w a r d  
E a r n i n g s  
Y i e l d

P r i c e  
1 0 / 3 1 / 2 0 0 7

1 0 A M B A C  F IN A N C IA L  G P A B K 2 1 . 9 6 % 3 6 . 8 3 0 1 2 B E A R  S T E A R N S  C O M P A N IE S  IN C B S C 1 0 . 8 2 % 1 1 3 . 6 0 0
9 M B IA  IN C M B I 1 5 . 8 6 % 4 3 . 0 4 0 9 C IT IG R O U P  IN C C 1 0 . 7 8 % 4 1 . 9 0 0
1 6 C IT  G R O U P  IN C C IT 1 4 . 8 9 % 3 5 . 2 4 0 3 2 M A R A T H O N  O IL  C O R P M R O 1 0 . 7 7 % 5 9 . 1 3 0
3 2 X L  C A P IT A L  L T D X L 1 4 . 2 4 % 7 1 . 9 5 0 3 G A N N E T T  C O G C I 1 0 . 7 6 % 4 2 . 4 1 0
1 0 E N S C O  IN T E R N A T IO N A L  IN C E S V 1 3 . 7 5 % 5 5 . 4 9 0 2 4 S A F E C O  C O R P S A F 1 0 . 7 1 % 5 7 . 9 0 0
4 K IN G  P H A R M A C E U T IC A L S  IN C K G 1 3 . 7 1 % 1 0 . 6 0 0 9 M E R R IL L  L Y N C H  &  C O  IN C M E R 1 0 . 6 0 % 6 6 . 0 2 0
3 2 A L L S T A T E  C O R P A L L 1 2 . 8 4 % 5 2 . 4 0 0 3 2 C O U N T R Y W ID E  F IN A N C IA L  C O R P C F C 1 0 . 5 9 % 1 5 . 5 2 0
3 2 A C E  L T D A C E 1 2 . 3 5 % 6 0 . 6 1 0 1 0 W A C H O V IA  C O R P W B 1 0 . 5 0 % 4 5 . 7 3 0
1 2 L E H M A N  B R O T H E R S  H O L D IN G S  IN C L E H 1 2 . 1 6 % 6 3 . 3 4 0 3 2 L O E W S  C O R P L T R 1 0 . 2 4 % 4 9 . 0 9 0
9 T R A V E L E R S  C O S  IN C T R V 1 2 . 1 0 % 5 2 . 2 1 0 2 R E G IO N S  F IN A N C IA L  C O R P R F 1 0 . 1 9 % 2 7 . 1 2 0
1 9 R O W A N  C O S  IN C R D C 1 2 . 0 4 % 3 8 . 9 8 0 2 P E N N E Y  (J  C )  C O J C P 1 0 . 1 7 % 5 6 . 2 4 0
1 1 M O R G A N  S T A N L E Y M S 1 1 . 9 9 % 6 7 . 2 6 0 7 J P M O R G A N  C H A S E  &  C O J P M 1 0 . 1 6 % 4 7 . 0 0 0
1 3 G E N W O R T H  F IN A N C IA L  IN C G N W 1 1 . 9 5 % 2 7 . 3 0 0 N e w K E Y C O R P K E Y 1 0 . 0 6 % 2 8 . 4 5 0
2 6 V A L E R O  E N E R G Y  C O R P V L O 1 1 . 8 3 % 7 0 . 4 3 0 1 2 B A N K  O F  A M E R IC A  C O R P B A C 1 0 . 0 2 % 4 8 . 2 8 0
1 8 N O B L E  C O R P N E 1 1 . 4 4 % 5 2 . 9 5 0 2 C O M E R IC A  IN C C M A 9 . 9 8 % 4 6 . 6 8 0
2 1 S U N O C O  IN C S U N 1 1 . 2 9 % 7 3 . 6 0 0 N e w C B  R IC H A R D  E L L IS  G R O U P  IN C C B G 9 . 9 6 % 2 4 . 3 8 0
3 W H IR L P O O L  C O R P W H R 1 1 . 2 5 % 7 9 . 1 8 0 3 H U N T IN G T O N  B A N C S H A R E S H B A N 9 . 9 4 % 1 7 . 9 1 0
1 6 C A P IT A L  O N E  F IN A N C IA L  C O R P C O F 1 1 . 2 2 % 6 5 . 5 9 0 9 W A S H IN G T O N  M U T U A L  IN C W M 9 . 8 4 % 2 7 . 8 8 0
1 0 A M E R IC A N  IN T E R N A T IO N A L  G R O U PA IG 1 1 . 1 2 % 6 3 . 1 2 0 2 T E S O R O  C O R P T S O 9 . 8 3 % 6 0 . 5 3 0
2 2 C H U B B  C O R P C B 1 1 . 1 1 % 5 3 . 3 5 0 N e w L IN C O L N  N A T IO N A L  C O R P L N C 9 . 6 9 % 6 2 . 3 7 0
3 2 C O N O C O P H IL L IP S C O P 1 1 . 0 4 % 8 4 . 9 6 0 3 B J  S E R V IC E S  C O B J S 9 . 6 4 % 2 5 . 1 9 0
4 E  T R A D E  F IN A N C IA L  C O R P E T F C 1 0 . 9 5 % 1 1 . 1 4 0 7 A S S U R A N T  IN C A IZ 9 . 5 8 % 5 8 . 4 4 0
2 1 N A B O R S  IN D U S T R IE S  L T D N B R 1 0 . 9 4 % 2 8 . 0 8 0 N e w U N U M  G R O U P U N M 9 . 4 8 % 2 3 . 3 4 0
3 2 H A R T F O R D  F IN A N C IA L  S E R V IC E S H IG 1 0 . 8 9 % 9 7 . 0 3 0 N e w C H E V R O N  C O R P C V X 9 . 4 2 % 9 1 . 5 1 0
2 O F F IC E  D E P O T  IN C O D P 1 0 . 8 7 % 1 8 . 7 6 0 3 2 U N IT E D  S T A T E S  S T E E L  C O R P X 9 . 4 1 % 1 0 7 . 9 0 0
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Dividend Yield 
Top 50 S&P 500 Companies By DIVIDEND YIELD 
Dividend Yield: Indicated dividend divided by month-end price. 

Sector Concentration

Other
10%

 .Cons
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6%

Financials
44%
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 0 . 5 1 %
L a s t 3  M o n th s 1 . 6 5 %
L a s t 6  M o n th s - 7 . 6 7 %
L a s t 1 2  M o n th s - 0 . 9 1 %
2 0 0 7  Y T D - 4 . 1 5 %

Screen for November 
M o .  
In  
S c r n C o m p a n y Ti c k e r Y ie l d

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y Ti c k e r Y i e l d

P r i c e  
1 0 /3 1 /2 0 0 7

4 A M E R IC A N  C A P IT A L  S T R A T E G IE S A C A S 9 .2 1 % 4 3 .4 1 0 2 0 P F IZ E R  IN C P F E 4 . 7 1 % 2 4 . 6 1 0
4 7 W A S HIN G T O N  M U T U A L  IN C W M 8 .0 3 % 2 7 .8 8 0 8 N E W  Y O R K  T IM E S  C O   -C L  A N Y T 4 . 7 0 % 1 9 . 5 6 0
3 9 C IT IZ E N S  C O M M U N IC A T IO N S  C O C Z N 7 .6 0 % 1 3 .1 6 0 1 1 7 A M E R E N  C O R P A E E 4 . 7 0 % 5 4 . 0 6 0
1 6 W IN DS T R E A M  C O R P W IN 7 .4 3 % 1 3 .4 5 0 7 3 T E C O  E N E R G Y  IN C T E 4 . 6 3 % 1 6 . 8 3 0
4 0 F IR S T  HO R IZ O N  N A T IO N A L  C O R P F HN 6 .9 0 % 2 6 .0 8 0 1 9 DU K E  E N E R G Y  C O R P DU K 4 . 5 9 % 1 9 . 1 7 0
3 6 N A T IO N A L  C IT Y  C O R P N C C 6 .7 6 % 2 4 .2 5 0 1 3 5 U S T  IN C U S T 4 . 5 0 % 5 3 . 3 2 0
2 2 HU N T IN G T O N  B A N C S HA R E S HB A N 5 .9 2 % 1 7 .9 1 0 7 9 N IS O U R C E  IN C N I 4 . 5 0 % 2 0 . 4 5 0
4 0 R E G IO N S  F IN A N C IA L  C O R P R F 5 .6 0 % 2 7 .1 2 0 1 2 E Q U IT Y  R E S IDE N T IA L E Q R 4 . 4 3 % 4 1 . 7 8 0
1 8 W A C HO V IA  C O R P W B 5 .6 0 % 4 5 .7 3 0 8 3 S O U T HE R N  C O S O 4 . 3 9 % 3 6 . 6 6 0
2 5 C O M E R IC A  IN C C M A 5 .4 8 % 4 6 .6 8 0 8 2 N IC O R  IN C G A S 4 . 3 0 % 4 3 . 2 7 0
2 6 F IF T H T HIR D B A N C O R P F IT B 5 .3 7 % 3 1 .2 8 0 1 3 5 DT E  E N E R G Y  C O DT E 4 . 2 7 % 4 9 . 6 0 0
5 1 B A N K  O F  A M E R IC A  C O R P B A C 5 .3 0 % 4 8 .2 8 0 5 8 A L T R IA  G R O U P  IN C M O 4 . 1 1 % 7 2 . 9 3 0
3 9 R E Y N O L DS  A M E R IC A N  IN C R A I 5 .2 8 % 6 4 .4 3 0 6 3 X C E L  E N E R G Y  IN C X E L 4 . 0 8 % 2 2 . 5 5 0
8 DE V E L O P E R S  DIV E R S IF IE D R L T Y DDR 5 .2 4 % 5 0 .4 0 0 2 2 C E N T E R P O IN T  E N E R G Y  IN C C N P 4 . 0 6 % 1 6 . 7 6 0
7 2 P IN N A C L E  W E S T  C A P IT A L  C O R P P N W 5 .2 0 % 4 0 .4 0 0 9 S U N T R U S T  B A N K S  IN C S T I 4 . 0 2 % 7 2 . 6 0 0
2 2 C IT IG R O U P  IN C C 5 .1 6 % 4 1 .9 0 0 N e w C O U N T R Y W IDE  F IN A N C IA L  C O R P C F C 3 . 8 7 % 1 5 . 5 2 0
2 0 A P A R T M E N T  IN V T  & M G M T   -C L  A A IV 5 .1 4 % 4 6 .7 3 0 N e w K IM C O  R E A L T Y  C O R P K IM 3 . 8 5 % 4 1 . 5 2 0
3 6 K E Y C O R P K E Y 5 .1 3 % 2 8 .4 5 0 N e w F E DE R A L  HO M E  L O A N  M O R T G  C O RF R E 3 . 8 3 % 5 2 . 2 3 0
8 3 P R O G R E S S  E N E R G Y  IN C P G N 5 .0 8 % 4 8 .0 0 0 2 M A S C O  C O R P M A S 3 . 8 2 % 2 4 . 0 8 0
1 7 B B & T  C O R P B B T 4 .9 8 % 3 6 .9 7 0 2 G A N N E T T  C O G C I 3 . 7 7 % 4 2 . 4 1 0
1 1 9 C O N S O L IDA T E D E DIS O N  IN C E D 4 .9 3 % 4 7 .0 9 0 7 0 P L U M  C R E E K  T IM B E R  C O  IN C P C L 3 . 7 6 % 4 4 . 6 7 0
9 IN T E G R Y S  E N E R G Y  G R O U P  IN C T E G 4 .9 1 % 5 3 .8 1 0 N e w M IC R O C HIP  T E C HN O L O G Y  IN C M C HP 3 . 7 4 % 3 3 . 1 7 0
3 5 U  S  B A N C O R P U S B 4 .8 3 % 3 3 .1 6 0 6 7 B R IS T O L -M Y E R S  S Q U IB B  C O B M Y 3 . 7 3 % 2 9 . 9 9 0
4 D R  HO R T O N  IN C DHI 4 .7 3 % 1 2 .6 9 0 5 4 V E R IZ O N  C O M M U N IC A T IO N S  IN C V Z 3 . 7 3 % 4 6 . 0 7 0
1 6 E M B A R Q  C O R P E Q 4 .7 2 % 5 2 .9 2 0 7 DO W  C HE M IC A L DO W 3 . 7 3 % 4 5 . 0 4 0
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Price/Book Value 
Top 50 S&P 500 Companies By LOW PRICE/BOOK 
Price/Book Value: Month-end price divided by latest reported book value per share. 

Sector Concentration

 .Cons
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 5 . 2 6 %
L a s t 3  M o n th s - 9 . 4 0 %
L a s t 6  M o n th s - 1 9 . 9 9 %
L a s t 1 2  M o n th s - 1 2 . 3 8 %
2 0 0 7  Y T D - 1 7 . 5 7 %

Screen for November 
M o .  
I n  
S c r n C o m p a n y Ti c k e r

P r i c e /  
B o o k

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y Ti c k e r

P r i c e /  
B o o k

P r i c e  
1 0 / 3 1 / 2 0 0 7

2 7 M G IC  IN V E S T M E N T  C O R P / W I M T G 0 . 3 9 1 9 . 3 6 0 7 B E A R  S T E A R N S  C O M P A N IE S  IN C B S C 1 . 0 4 1 1 3 . 6 0 0
8 C O U N T R Y W ID E  F IN A N C IA L  C O R P C F C 0 . 6 2 1 5 . 5 2 0 2 K IN G  P H A R M A C E U T IC A L S  IN C K G 1 . 0 4 1 0 . 6 0 0
1 9 C E N T E X  C O R P C T X 0 . 6 3 2 5 . 0 6 0 3 L S I C O R P L S I 1 . 0 4 6 . 6 0 0
1 9 P U L T E  H O M E S  IN C P H M 0 . 6 4 1 4 . 8 4 0 3 H U N T IN G T O N  B A N C S H A R E S H B A N 1 . 0 5 1 7 . 9 1 0
9 A M B A C  F IN A N C IA L  G P A B K 0 . 6 6 3 6 . 8 3 0 6 N A T IO N A L  C IT Y  C O R P N C C 1 . 1 0 2 4 . 2 5 0
1 8 D  R  H O R T O N  IN C D H I 0 . 7 0 1 2 . 6 9 0 5 4 N IS O U R C E  IN C N I 1 . 1 0 2 0 . 4 5 0
1 1 2 D IL L A R D S  IN C   -C L  A D D S 0 . 7 1 2 3 . 0 3 0 3 6 X L  C A P IT A L  L T D X L 1 . 1 2 7 1 . 9 5 0
1 8 L E N N A R  C O R P L E N 0 . 7 2 2 2 . 8 5 0 5 G A N N E T T  C O G C I 1 . 1 3 4 2 . 4 1 0
1 8 K B  H O M E K B H 0 . 8 0 2 7 . 6 4 0 6 1 U N U M  G R O U P U N M 1 . 1 4 2 3 . 3 4 0
4 4 M B IA  IN C M B I 0 . 8 0 4 3 . 0 4 0 2 E  T R A D E  F IN A N C IA L  C O R P E T F C 1 . 1 5 1 1 . 1 4 0
2 6 S O V E R E IG N  B A N C O R P  IN C S O V 0 . 8 1 1 4 . 4 3 0 3 4 T IM E  W A R N E R  IN C T W X 1 . 1 5 1 8 . 2 6 0
6 C IR C U IT  C IT Y  S T O R E S  IN C C C 0 . 8 2 7 . 9 3 0 5 O F F IC E M A X  IN C O M X 1 . 1 7 3 1 . 6 5 0
2 2 C B S  C O R P C B S 0 . 9 2 2 8 . 7 0 0 1 0 D U K E  E N E R G Y  C O R P D U K 1 . 1 8 1 9 . 1 7 0
2 3 G E N W O R T H  F IN A N C IA L  IN C G N W 0 . 9 3 2 7 . 3 0 0 2 7 P IN N A C L E  W E S T  C A P IT A L  C O R P P N W 1 . 1 8 4 0 . 4 0 0
5 0 A U T O N A T IO N  IN C A N 0 . 9 4 1 7 . 6 9 0 9 A S H L A N D  IN C A S H 1 . 2 1 5 8 . 7 2 0
1 2 IA C / IN T E R A C T IV E C O R P IA C I 0 . 9 5 2 9 . 4 6 0 2 T Y S O N  F O O D S  IN C   -C L  A T S N 1 . 2 1 1 5 . 8 0 0
1 2 R E G IO N S  F IN A N C IA L  C O R P R F 0 . 9 5 2 7 . 1 2 0 4 A M E R IC A N  C A P IT A L  S T R A T E G IE S A C A S 1 . 2 2 4 3 . 4 1 0
2 3 S P R IN T  N E X T E L  C O R P S 0 . 9 5 1 7 . 1 0 0 1 0 W A C H O V IA  C O R P W B 1 . 2 4 4 5 . 7 3 0
5 C IT  G R O U P  IN C C IT 1 . 0 1 3 5 . 2 4 0 N e w Z IO N S  B A N C O R P O R A T IO N Z IO N 1 . 2 6 5 9 . 1 1 0
1 2 C A P IT A L  O N E  F IN A N C IA L  C O R P C O F 1 . 0 2 6 5 . 5 9 0 N e w T E L L A B S  IN C T L A B 1 . 2 8 8 . 8 1 0
4 B R U N S W IC K  C O R P B C 1 . 0 3 2 2 . 3 1 0 6 IN T E G R Y S  E N E R G Y  G R O U P  IN C T E G 1 . 2 9 5 3 . 8 1 0
5 4 C IN C IN N A T I F IN A N C IA L  C O R P C IN F 1 . 0 3 3 9 . 7 8 0 2 0 A C E  L T D A C E 1 . 3 1 6 0 . 6 1 0
6 J O N E S  A P P A R E L  G R O U P  IN C J N Y 1 . 0 3 2 0 . 9 4 0 3 7 J P M O R G A N  C H A S E  &  C O J P M 1 . 3 2 4 7 . 0 0 0
1 3 M IC R O N  T E C H N O L O G Y  IN C M U 1 . 0 3 1 0 . 5 1 0 8 B O S T O N  S C IE N T IF IC  C O R P B S X 1 . 3 3 1 3 . 8 7 0
3 W A S H IN G T O N  M U T U A L  IN C W M 1 . 0 3 2 7 . 8 8 0 3 E L E C T R O N IC  D A T A  S Y S T E M S  C O R E D S 1 . 3 4 2 1 . 5 9 0

N e w T Y C O  IN T E R N A T IO N A L  L T D T Y C 1 . 3 4 4 1 . 1 7 0
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Price/Cash Flow 
Top 50 S&P 500 Companies By LOW PRICE/CASH FLOW 
Price/Cash Flow: Month-end price divided by latest reported cash flow.  Cash flow is defined as earnings post 
extraordinary items plus depreciation. 

Sector Concentration Other
12%
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Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 0 . 2 2 %
L a s t 3  M o n th s 2 . 6 5 %
L a s t 6  M o n th s 0 . 6 0 %
L a s t 1 2  M o n th s 1 6 . 4 6 %
2 0 0 7  Y T D 1 0 . 5 3 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

P r i c e  /  
C a s h  F l o

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

P r i c e  /  
C a s h  F l o

P r i c e  
1 0 / 3 1 / 2 0 0 7

1 2 Q W E S T  C O M M U N IC A T IO N  IN T L  IN C Q 2 . 5 6 7 . 1 8 0 3 8 P G & E  C O R P P C G 6 . 0 8 4 8 . 9 3 0
8 F O R D  M O T O R  C O F 2 . 5 8 8 . 8 7 0 9 W IN D S T R E A M  C O R P W IN 6 . 2 1 1 3 . 4 5 0
1 1 1 R Y D E R  S Y S T E M  IN C R 2 . 7 4 4 7 . 8 5 0 9 T R A V E L E R S  C O S  IN C T R V 6 . 2 8 5 2 . 2 1 0
3 3 D IL L A R D S  IN C   -C L  A D D S 3 . 7 6 2 3 . 0 3 0 6 N IS O U R C E  IN C N I 6 . 3 1 2 0 . 4 5 0
2 1 A N A D A R K O  P E T R O L E U M  C O R P A P C 3 . 8 9 5 9 . 0 2 0 1 5 M A R A T H O N  O IL  C O R P M R O 6 . 3 3 5 9 . 1 3 0
7 IN T L  P A P E R  C O IP 4 . 2 7 3 6 . 9 6 0 N e w O F F IC E  D E P O T  IN C O D P 6 . 3 4 1 8 . 7 6 0
9 H E R C U L E S  IN C H P C 4 . 3 3 1 8 . 8 1 0 2 2 T E C O  E N E R G Y  IN C T E 6 . 3 5 1 6 . 8 3 0
1 2 E M B A R Q  C O R P E Q 4 . 5 2 5 2 . 9 2 0 1 0 D U K E  E N E R G Y  C O R P D U K 6 . 3 8 1 9 . 1 7 0
2 2 D T E  E N E R G Y  C O D T E 4 . 6 3 4 9 . 6 0 0 6 N IC O R  IN C G A S 6 . 4 0 4 3 . 2 7 0
3 7 C IT  G R O U P  IN C C IT 4 . 9 0 3 5 . 2 4 0 2 T E S O R O  C O R P T S O 6 . 4 3 6 0 . 5 3 0
4 A M E R IC A N  C A P IT A L  S T R A T E G IE S A C A S 4 . 9 6 4 3 . 4 1 0 1 2 E L  P A S O  C O R P E P 6 . 7 1 1 7 . 6 6 0
1 0 S U P E R V A L U  IN C S V U 5 . 0 4 3 8 . 7 5 0 3 4 V E R IZ O N  C O M M U N IC A T IO N S  IN C V Z 6 . 7 5 4 6 . 0 7 0
2 0 C H E S A P E A K E  E N E R G Y  C O R P C H K 5 . 0 8 3 9 . 4 8 0 2 5 X C E L  E N E R G Y  IN C X E L 6 . 7 6 2 2 . 5 5 0
2 5 S P R IN T  N E X T E L  C O R P S 5 . 0 8 1 7 . 1 0 0 3 A L L IE D  W A S T E  IN D U S T R IE S  IN C A W 6 . 7 9 1 2 . 6 4 0
2 5 C IT IZ E N S  C O M M U N IC A T IO N S  C O C Z N 5 . 3 6 1 3 . 1 6 0 N e w X L  C A P IT A L  L T D X L 6 . 7 9 7 1 . 9 5 0
2 W H IR L P O O L  C O R P W H R 5 . 3 8 7 9 . 1 8 0 N e w G A N N E T T  C O G C I 6 . 8 5 4 2 . 4 1 0
1 1 N A B O R S  IN D U S T R IE S  L T D N B R 5 . 4 6 2 8 . 0 8 0 4 M O R G A N  S T A N L E Y M S 6 . 9 2 6 7 . 2 6 0
2 4 C E N T E R P O IN T  E N E R G Y  IN C C N P 5 . 5 1 1 6 . 7 6 0 3 N A T IO N A L  C IT Y  C O R P N C C 6 . 9 8 2 4 . 2 5 0
3 E A S T M A N  K O D A K  C O E K 5 . 6 3 2 8 . 6 6 0 3 4 C O M P U T E R  S C IE N C E S  C O R P C S C 6 . 9 8 5 8 . 3 9 0
1 5 V A L E R O  E N E R G Y  C O R P V L O 5 . 6 3 7 0 . 4 3 0 N e w W A S H IN G T O N  M U T U A L  IN C W M 6 . 9 9 2 7 . 8 8 0
2 K IN G  P H A R M A C E U T IC A L S  IN C K G 5 . 6 8 1 0 . 6 0 0 1 8 H E S S  C O R P H E S 6 . 9 9 7 1 . 6 1 0
1 3 M IC R O N  T E C H N O L O G Y  IN C M U 5 . 7 1 1 0 . 5 1 0 N e w R O C K W E L L  A U T O M A T IO N R O K 7 . 1 0 6 8 . 8 8 0
4 8 C E N T U R Y T E L  IN C C T L 5 . 7 6 4 4 . 0 5 0 N e w L E H M A N  B R O T H E R S  H O L D IN G S  IN C L E H 7 . 1 2 6 3 . 3 4 0
1 0 P IN N A C L E  W E S T  C A P IT A L  C O R P P N W 5 . 8 4 4 0 . 4 0 0 N e w C O N O C O P H IL L IP S C O P 7 . 1 6 8 4 . 9 6 0
1 5 S U N O C O  IN C S U N 5 . 9 7 7 3 . 6 0 0 N e w E N S C O  IN T E R N A T IO N A L  IN C E S V 7 . 1 9 5 5 . 4 9 0
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Price/Free Cash Flow 
Top 50 S&P 500 Companies By LOW PRICE/FREE CASH FLOW 
Price/Free Cash Flow: Month-end price divided by latest reported free cash flow.  Free Cash Flow is defined as the 
earnings after extraordinary items plus depreciation minus capital expenditures.  

Sector Concentration

 .Cons
.Discr
24%
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12%

Telecom
10%

Financials
32%

Info Tech
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Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 0 . 0 5 %
L a s t 3  M o n th s - 0 . 6 1 %
L a s t 6  M o n th s - 4 . 1 4 %
L a s t 1 2  M o n th s 6 . 4 8 %
2 0 0 7  Y T D 1 . 7 8 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

P r i c e  /  
F r e e  

C a s h  F l o
P r i c e  

1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

P r i c e  /  
F r e e  

C a s h  F l o
P r i c e  

1 0 / 3 1 / 2 0 0 7

9 Q W E S T  C O M M U N IC A T IO N  IN T L  IN C Q 3 . 6 4 7 . 1 8 0 1 1 G O L D M A N  S A C H S  G R O U P  IN C G S 1 0 . 1 7 2 4 7 . 9 2 0
4 A M E R IC A N  C A P IT A L  S T R A T E G IE S A C A S 5 . 0 9 4 3 . 4 1 0 1 0 P R O G R E S S IV E  C O R P -O H IO P G R 1 0 . 2 0 1 8 . 5 0 0
8 IN T L  P A P E R  C O IP 5 . 7 1 3 6 . 9 6 0 6 S E A R S  H O L D IN G S  C O R P S H L D 1 0 . 9 1 1 3 4 . 7 9 0
9 H E R C U L E S  IN C H P C 5 . 7 6 1 8 . 8 1 0 N e w S C H W A B  (C H A R L E S ) C O R P S C H W 1 0 . 9 8 2 3 . 2 4 0
9 K IN G  P H A R M A C E U T IC A L S  IN C K G 6 . 2 8 1 0 . 6 0 0 8 S T A N L E Y  W O R K S S W K 1 1 . 1 2 5 7 . 5 5 0
3 E A S T M A N  K O D A K  C O E K 7 . 2 0 2 8 . 6 6 0 4 E  T R A D E  F IN A N C IA L  C O R P E T F C 1 1 . 4 2 1 1 . 1 4 0
3 6 C H U B B  C O R P C B 7 . 5 6 5 3 . 3 5 0 N e w F ID E L IT Y  N A T IO N A L  IN F O  S V C S F IS 1 1 . 5 9 4 6 . 0 8 0
2 4 G A N N E T T  C O G C I 7 . 7 6 4 2 . 4 1 0 N e w T Y S O N  F O O D S  IN C   -C L  A T S N 1 1 . 6 2 1 5 . 8 0 0
1 0 R O C K W E L L  A U T O M A T IO N R O K 7 . 7 7 6 8 . 8 8 0 1 3 T O R C H M A R K  C O R P T M K 1 1 . 6 3 6 5 . 1 6 0
2 1 M O R G A N  S T A N L E Y M S 7 . 9 2 6 7 . 2 6 0 6 W E Y E R H A E U S E R  C O W Y 1 1 . 9 8 7 5 . 9 1 0
6 S A F E C O  C O R P S A F 8 . 1 6 5 7 . 9 0 0 6 C IT IG R O U P  IN C C 1 2 . 0 2 4 1 . 9 0 0
4 4 C IT IZ E N S  C O M M U N IC A T IO N S  C O C Z N 8 . 2 8 1 3 . 1 6 0 4 3 X E R O X  C O R P X R X 1 2 . 1 5 1 7 . 4 4 0
9 E M B A R Q  C O R P E Q 8 . 6 9 5 2 . 9 2 0 N e w B IG  L O T S  IN C B IG 1 2 . 2 0 2 3 . 9 8 0
2 0 L E H M A N  B R O T H E R S  H O L D IN G S  IN C L E H 8 . 7 1 6 3 . 3 4 0 2 T E S O R O  C O R P T S O 1 2 . 2 5 6 0 . 5 3 0
5 2 C E N T U R Y T E L  IN C C T L 8 . 7 1 4 4 . 0 5 0 N e w T R IB U N E  C O T R B 1 2 . 2 9 3 0 . 2 6 0
1 5 V A L E R O  E N E R G Y  C O R P V L O 8 . 7 4 7 0 . 4 3 0 1 8 B L A C K  &  D E C K E R  C O R P B D K 1 2 . 3 4 8 9 . 9 1 0
9 H A R T F O R D  F IN A N C IA L  S E R V IC E S H IG 8 . 7 8 9 7 . 0 3 0 1 6 N U C O R  C O R P N U E 1 2 . 5 7 6 2 . 0 2 0
5 C IN C IN N A T I F IN A N C IA L  C O R P C IN F 8 . 8 7 3 9 . 7 8 0 3 1 D O W  C H E M IC A L D O W 1 2 . 6 4 4 5 . 0 4 0
4 IN G E R S O L L -R A N D  C O  L T D IR 9 . 1 2 5 0 . 3 5 0 3 C O N V E R G Y S  C O R P C V G 1 2 . 7 5 1 8 . 3 3 0
5 2 B E A R  S T E A R N S  C O M P A N IE S  IN C B S C 9 . 1 7 1 1 3 . 6 0 0 N e w H A S B R O  IN C H A S 1 2 . 7 6 2 9 . 8 5 0
1 3 P F IZ E R  IN C P F E 9 . 5 6 2 4 . 6 1 0 N e w C B  R IC H A R D  E L L IS  G R O U P  IN C C B G 1 2 . 8 5 2 4 . 3 8 0
2 W H IR L P O O L  C O R P W H R 9 . 8 5 7 9 . 1 8 0 N e w S E A L E D  A IR  C O R P S E E 1 2 . 8 6 2 4 . 9 3 0
N e w R A D IO S H A C K  C O R P R S H 9 . 9 1 2 0 . 6 2 0 5 C O M P U T E R  S C IE N C E S  C O R P C S C 1 3 . 0 3 5 8 . 3 9 0
7 A S S U R A N T  IN C A IZ 1 0 . 0 2 5 8 . 4 4 0 2 H A R L E Y -D A V ID S O N  IN C H O G 1 3 . 1 7 5 1 . 5 0 0
9 W IN D S T R E A M  C O R P W IN 1 0 . 1 2 1 3 . 4 5 0 3 L E G G E T T  &  P L A T T  IN C L E G 1 3 . 1 9 1 9 . 4 3 0
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Price/Sales
Top 50 S&P 500 Companies By LOW PRICE/SALES 
Price/Sales: Month-end market value divided by reported sales.  

Sector Concentration
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 2 . 4 4 %
L a s t 3  M o n th s - 3 . 0 3 %
L a s t 6  M o n th s - 1 0 . 9 1 %
L a s t 1 2  M o n th s 3 . 8 1 %
2 0 0 7  Y T D - 1 . 1 8 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

M k t V a l  /  
S a l e s

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

M k t V a l  /  
S a l e s

P r i c e  
1 0 / 3 1 / 2 0 0 7

6 3 C IR C U IT  C IT Y  S T O R E S  IN C C C 0 . 1 1 7 . 9 3 0 1 7 B R U N S W IC K  C O R P B C 0 . 3 5 2 2 . 3 1 0
8 7 F O R D  M O T O R  C O F 0 . 1 1 8 . 8 7 0 2 6 C O C A -C O L A  E N T E R P R IS E S  IN C C C E 0 . 3 6 2 5 . 8 1 0
1 3 5 G E N E R A L  M O T O R S  C O R P G M 0 . 1 2 3 9 . 1 9 0 5 6 S A F E W A Y  IN C S W Y 0 . 3 6 3 4 . 0 0 0
5 8 A M E R IS O U R C E B E R G E N  C O R P A B C 0 . 1 3 4 7 . 1 1 0 1 1 J A B IL  C IR C U IT  IN C J B L 0 . 3 7 2 1 . 7 3 0
5 7 A U T O N A T IO N  IN C A N 0 . 1 5 1 7 . 6 9 0 3 C O U N T R Y W ID E  F IN A N C IA L  C O R P C F C 0 . 3 7 1 5 . 5 2 0
2 7 T Y S O N  F O O D S  IN C   -C L  A T S N 0 . 1 6 1 5 . 8 0 0 3 4 U N IS Y S  C O R P U IS 0 . 3 8 6 . 0 8 0
7 6 D IL L A R D S  IN C   -C L  A D D S 0 . 1 8 2 3 . 0 3 0 3 A S H L A N D  IN C A S H 0 . 4 2 5 8 . 7 2 0
7 6 S U P E R V A L U  IN C S V U 0 . 1 8 3 8 . 7 5 0 1 6 R Y D E R  S Y S T E M  IN C R 0 . 4 4 4 7 . 8 5 0
2 6 T E N E T  H E A L T H C A R E  C O R P T H C 0 . 1 9 3 . 5 1 0 2 T E S O R O  C O R P T S O 0 . 4 4 6 0 . 5 3 0
2 3 S E A R S  H O L D IN G S  C O R P S H L D 0 . 2 0 1 3 4 . 7 9 0 5 J O N E S  A P P A R E L  G R O U P  IN C J N Y 0 . 4 4 2 0 . 9 4 0
1 0 3 M C K E S S O N  C O R P M C K 0 . 2 0 6 6 . 1 0 0 6 T R IB U N E  C O T R B 0 . 4 4 3 0 . 2 6 0
7 6 S U N O C O  IN C S U N 0 . 2 3 7 3 . 6 0 0 4 3 V A L E R O  E N E R G Y  C O R P V L O 0 . 4 5 7 0 . 4 3 0
1 9 L E N N A R  C O R P L E N 0 . 2 6 2 2 . 8 5 0 1 0 P E P S I B O T T L IN G  G R O U P  IN C P B G 0 . 4 5 4 3 . 0 8 0
3 5 O F F IC E M A X  IN C O M X 0 . 2 6 3 1 . 6 5 0 3 6 C O S T C O  W H O L E S A L E  C O R P C O S T 0 . 4 6 6 7 . 2 6 0
1 8 D  R  H O R T O N  IN C D H I 0 . 2 7 1 2 . 6 9 0 8 IN T E G R Y S  E N E R G Y  G R O U P  IN C T E G 0 . 4 8 5 3 . 8 1 0
1 9 K B  H O M E K B H 0 . 2 7 2 7 . 6 4 0 3 E L E C T R O N IC  D A T A  S Y S T E M S  C O R E D S 0 . 5 1 2 1 . 5 9 0
4 0 C A R D IN A L  H E A L T H  IN C C A H 0 . 2 9 6 8 . 0 3 0 N e w B IG  L O T S  IN C B IG 0 . 5 1 2 3 . 9 8 0
1 1 P U L T E  H O M E S  IN C P H M 0 . 2 9 1 4 . 8 4 0 8 B E S T  B U Y  C O  IN C B B Y 0 . 5 1 4 8 . 5 2 0
1 2 W A L -M A R T  S T O R E S  IN C W M T 0 . 3 0 4 5 . 2 1 0 1 3 H U M A N A  IN C H U M 0 . 5 1 7 4 . 9 5 0
7 1 K R O G E R  C O K R 0 . 3 0 2 9 . 3 9 0 3 M A C Y 'S  IN C M 0 . 5 2 3 2 . 0 3 0
2 0 C E N T E X  C O R P C T X 0 . 3 1 2 5 . 0 6 0 1 1 A R C H E R -D A N IE L S -M ID L A N D  C O A D M 0 . 5 2 3 5 . 7 8 0
4 8 W H IR L P O O L  C O R P W H R 0 . 3 2 7 9 . 1 8 0 N e w F A M IL Y  D O L L A R  S T O R E S F D O 0 . 5 4 2 5 . 3 5 0
9 5 G O O D Y E A R  T IR E  &  R U B B E R  C O G T 0 . 3 3 3 0 . 1 5 0 2 4 C M S  E N E R G Y  C O R P C M S 0 . 5 5 1 6 . 9 7 0
5 O F F IC E  D E P O T  IN C O D P 0 . 3 3 1 8 . 7 6 0 6 C E N T E R P O IN T  E N E R G Y  IN C C N P 0 . 5 6 1 6 . 7 6 0
1 9 D E A N  F O O D S  C O D F 0 . 3 4 2 7 . 7 7 0 2 G A P  IN C G P S 0 . 5 8 1 8 . 9 0 0
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EV / EBITDA 
Top 50 S&P Industrials Companies By LOW EV/EBITDA 
EV/EBITDA: Enterprise Value (Equity Market Capitalization + Long Term Debt + Short Term Debt + Preferred Stock + 
Minority Interest – Cash & Cash Equivalents) divided by the latest 4-quarter EBITDA  

Sector Concentration Other
6%Materials

8%Hlth Care
8% Energy

28%

Telecom
10%

Info Tech
12%

 .Cons
.Discr
28%

80

100

120

140

160

180

200

220

240

260

280

300

86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07

80

100

120

140

160

180

200

220

240

260

280

300

June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 1 . 3 1 %
L a s t 3  M o n th s 1 . 1 0 %
L a s t 6  M o n th s 0 . 5 5 %
L a s t 1 2  M o n th s 1 5 . 2 7 %
2 0 0 7  Y T D 1 0 . 0 1 %

Screen for November 
M o .  
In  
S c r n C o m p a n y Ti c k e r

E V  /  
E B I TD A

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y Tic k e r

E V  /  
E B ITD A

P r i c e  
1 0 /3 1 /2 0 0 7

3 4 K IN G  P HA R M A C E U T IC A L S  IN C K G 2 . 5 5 1 0 .6 0 0 2 6 B R U N S W IC K  C O R P B C 5 . 6 3 2 2 . 3 1 0
5 5 M A R A T HO N  O IL  C O R P M R O 4 . 1 1 5 9 .1 3 0 1 2 Q W E S T  C O M M U N IC A T IO N  IN T L  IN C Q 5 . 6 6 7 . 1 8 0
3 G E N E R A L  M O T O R S  C O R P G M 4 . 2 0 3 9 .1 9 0 6 O C C IDE N T A L  P E T R O L E U M  C O R P O X Y 5 . 6 9 6 9 . 0 5 0
2 2 V A L E R O  E N E R G Y  C O R P V L O 4 . 2 9 7 0 .4 3 0 9 HU M A N A  IN C HU M 5 . 7 9 7 4 . 9 5 0
8 E L E C T R O N IC  DA T A  S Y S T E M S  C O R E DS 4 . 3 0 2 1 .5 9 0 N e w A L C O A  IN C A A 5 . 8 9 3 9 . 5 9 0
3 0 M O L E X  IN C M O L X 4 . 3 1 2 8 .5 6 0 1 8 C HE S A P E A K E  E N E R G Y  C O R P C HK 5 . 9 8 3 9 . 4 8 0
5 0 C O N O C O P HIL L IP S C O P 4 . 6 0 8 4 .9 6 0 4 S U P E R V A L U  IN C S V U 6 . 0 1 3 8 . 7 5 0
5 6 E A S T M A N  K O DA K  C O E K 4 . 6 5 2 8 .6 6 0 3 E X X O N  M O B IL  C O R P X O M 6 . 0 2 9 1 . 9 9 0
9 P O L O  R A L P H L A U R E N  C P   -C L  A R L 4 . 8 1 6 8 .8 0 0 2 HO M E  DE P O T  IN C HD 6 . 0 3 3 1 . 5 1 0
2 T E S O R O  C O R P T S O 4 . 8 5 6 0 .5 3 0 3 M Y L A N  IN C M Y L 6 . 0 4 1 5 . 0 4 0
5 3 C HE V R O N  C O R P C V X 4 . 8 5 9 1 .5 1 0 N e w C O M C A S T  C O R P C M C S A 6 . 1 0 2 1 . 0 5 0
4 C O M P U T E R  S C IE N C E S  C O R P C S C 4 . 8 9 5 8 .3 9 0 5 3 A P A C HE  C O R P A P A 6 . 1 4 1 0 3 . 8 1 0
3 5 A E T N A  IN C A E T 4 . 8 9 5 6 .1 7 0 N e w F A M IL Y  DO L L A R  S T O R E S F DO 6 . 2 4 2 5 . 3 5 0
4 T Y C O  IN T E R N A T IO N A L  L T D T Y C 4 . 9 6 4 1 .1 7 0 1 1 N A B O R S  IN DU S T R IE S  L T D N B R 6 . 2 5 2 8 . 0 8 0
4 O F F IC E  DE P O T  IN C O DP 5 . 0 0 1 8 .7 6 0 6 N U C O R  C O R P N U E 6 . 2 5 6 2 . 0 2 0
3 3 DIL L A R DS  IN C   -C L  A DDS 5 . 2 3 2 3 .0 3 0 8 E A S T M A N  C HE M IC A L  C O E M N 6 . 3 2 6 6 . 5 9 0
3 A N A DA R K O  P E T R O L E U M  C O R P A P C 5 . 2 8 5 9 .0 2 0 5 4 V E R IZ O N  C O M M U N IC A T IO N S  IN C V Z 6 . 3 7 4 6 . 0 7 0
2 1 S U N O C O  IN C S U N 5 . 3 2 7 3 .6 0 0 N e w A S HL A N D IN C A S H 6 . 4 4 5 8 . 7 2 0
5 S E A R S  HO L DIN G S  C O R P S HL D 5 . 3 7 1 3 4 .7 9 0 4 C O N V E R G Y S  C O R P C V G 6 . 4 6 1 8 . 3 3 0
1 2 E M B A R Q  C O R P E Q 5 . 3 8 5 2 .9 2 0 1 0 M IC R O N  T E C HN O L O G Y  IN C M U 6 . 4 7 1 0 . 5 1 0
3 U N IS Y S  C O R P U IS 5 . 4 3 6 .0 8 0 N e w C E N T U R Y T E L  IN C C T L 6 . 5 0 4 4 . 0 5 0
1 0 E N S C O  IN T E R N A T IO N A L  IN C E S V 5 . 5 2 5 5 .4 9 0 N e w G O O DY E A R  T IR E  &  R U B B E R  C O G T 6 . 5 1 3 0 . 1 5 0
1 8 S P R IN T  N E X T E L  C O R P S 5 . 5 2 1 7 .1 0 0 2 G A N N E T T  C O G C I 6 . 6 0 4 2 . 4 1 0
2 R A DIO S HA C K  C O R P R S H 5 . 5 2 2 0 .6 2 0 9 L A U DE R  E S T E E  C O S  IN C   -C L  A E L 6 . 6 3 4 3 . 9 0 0
1 3 W HIR L P O O L  C O R P W HR 5 . 6 3 7 9 .1 8 0 5 0 DE V O N  E N E R G Y  C O R P DV N 6 . 6 5 9 3 . 4 0 0
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Relative Strength 
Top 50 S&P 500 Companies By RELATIVE STRENGTH. 
Relative Strength: The ratio of the 30-week moving average of price to the 75-week moving average.  

Sector Concentration
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Equal-Weighted Relativ e Cumulativ e Performance 
v s. Equal-Weighted S&P 500

June 1989 = 100
A b s o l u t e  R e t u r n s
L a s t 1  M o n th 3 . 0 4 %
L a s t 3  M o n th s 6 . 8 4 %
L a s t 6  M o n th s 1 . 0 9 %
L a s t 1 2  M o n th s 6 . 8 4 %
2 0 0 7  Y T D 5 . 5 1 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

R e l a t i v e  
S tr e n g th

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

R e l a ti v e  
S tr e n g th

P r i c e  
1 0 / 3 1 / 2 0 0 7

5 A M A Z O N . C O M  IN C A M Z N 1 . 4 4 8 9 . 1 5 0 2 S C H L U M B E R G E R  L T D S L B 1 . 2 1 9 6 . 5 7 0
4 N A T IO N A L  O IL W E L L  V A R C O  IN C N O V 1 . 3 6 7 3 . 2 4 0 N e w F L U O R  C O R P F L R 1 . 2 1 1 5 8 . 0 0 0
8 G O O D Y E A R  T IR E  &  R U B B E R  C O G T 1 . 3 5 3 0 . 1 5 0 2 E X P R E S S  S C R IP T S  IN C E S R X 1 . 2 1 6 3 . 1 0 0
6 P R E C IS IO N  C A S T P A R T S  C O R P P C P 1 . 3 5 1 4 9 . 8 1 0 3 M E D C O  H E A L T H  S O L U T IO N S  IN C M H S 1 . 2 0 9 4 . 3 8 0
5 C U M M IN S  IN C C M I 1 . 3 4 1 1 9 . 9 6 0 6 S C H E R IN G -P L O U G H S G P 1 . 2 0 3 0 . 5 2 0
8 A P P L E  IN C A A P L 1 . 3 2 1 8 9 . 9 5 0 3 G O O D R IC H  C O R P G R 1 . 2 0 6 9 . 6 6 0
4 J U N IP E R  N E T W O R K S  IN C J N P R 1 . 3 2 3 6 . 0 0 0 5 T IF F A N Y  &  C O T IF 1 . 2 0 5 4 . 1 8 0
2 IN T E R C O N T IN E N T A L E X C H A N G E  IN CIC E 1 . 2 9 1 7 7 . 9 8 6 1 1 P A C C A R  IN C P C A R 1 . 2 0 5 5 . 5 6 0
N e w E X P E D IA  IN C E X P E 1 . 2 8 3 2 . 6 6 0 5 B IG  L O T S  IN C B IG 1 . 2 0 2 3 . 9 8 0
3 F R E E P O R T -M C M O R A N  C O P & G O L D F C X 1 . 2 7 1 1 7 . 6 8 0 5 C O N S T E L L A T IO N  E N E R G Y  G R P  IN C C E G 1 . 1 9 9 4 . 7 0 0
N e w J A C O B S  E N G IN E E R IN G  G R O U P  IN C J E C 1 . 2 7 8 7 . 1 5 0 N e w T R A N S O C E A N  IN C R IG 1 . 1 9 1 1 9 . 3 7 0
3 D O W  J O N E S  &  C O  IN C D J 1 . 2 7 5 9 . 8 1 0 3 P P L  C O R P P P L 1 . 1 8 5 1 . 7 0 0
1 1 T E R E X  C O R P T E X 1 . 2 7 7 4 . 1 5 0 4 5 A L L E G H E N Y  T E C H N O L O G IE S  IN C A T I 1 . 1 8 1 0 2 . 1 7 0
2 T E S O R O  C O R P T S O 1 . 2 5 6 0 . 5 3 0 2 V E R IS IG N  IN C V R S N 1 . 1 8 3 4 . 0 9 0
3 E M C  C O R P / M A E M C 1 . 2 4 2 5 . 3 9 0 4 J O H N S O N  C O N T R O L S  IN C J C I 1 . 1 8 4 3 . 7 2 0
2 N V ID IA  C O R P N V D A 1 . 2 4 3 5 . 3 8 0 2 H O N E Y W E L L  IN T E R N A T IO N A L  IN C H O N 1 . 1 8 6 0 . 4 1 0
3 S M IT H  IN T E R N A T IO N A L  IN C S II 1 . 2 4 6 6 . 0 5 0 N e w N O B L E  C O R P N E 1 . 1 8 5 2 . 9 5 0
6 M E M C  E L E C T R O N IC  M A T R IA L S  IN C W F R 1 . 2 4 7 3 . 2 2 0 N e w C IE N A  C O R P C IE N 1 . 1 7 4 7 . 8 6 0
1 7 U N IT E D  S T A T E S  S T E E L  C O R P X 1 . 2 3 1 0 7 . 9 0 0 6 P A L L  C O R P P L L 1 . 1 7 4 0 . 0 7 0
5 M O N S A N T O  C O M O N 1 . 2 3 9 7 . 6 3 0 5 C IG N A  C O R P C I 1 . 1 7 5 2 . 4 9 0
5 D Y N E G Y  IN C D Y N 1 . 2 3 9 . 2 1 0 N e w W E A T H E R F O R D  IN T L  L T D W F T 1 . 1 7 6 4 . 9 1 0
3 J A N U S  C A P IT A L  G R O U P  IN C J N S 1 . 2 3 3 4 . 5 1 0 2 M A R A T H O N  O IL  C O R P M R O 1 . 1 7 5 9 . 1 3 0
2 L E U C A D IA  N A T IO N A L  C O R P L U K 1 . 2 2 5 0 . 6 6 0 N e w N O B L E  E N E R G Y  IN C N B L 1 . 1 6 7 6 . 5 4 0
6 R A D IO S H A C K  C O R P R S H 1 . 2 2 2 0 . 6 2 0 6 S U P E R V A L U  IN C S V U 1 . 1 6 3 8 . 7 5 0
8 D E E R E  &  C O D E 1 . 2 1 1 5 4 . 9 0 0 3 P U B L IC  S E R V IC E  E N T R P  G R P  IN C P E G 1 . 1 6 9 5 . 6 0 0
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Most Active 
Top 50 S&P 500 Companies By Most Actively Traded Stocks. 
Most Actively Traded Stocks: Stocks have the highest monthly share trading volume.  

Sector Concentration
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 0 . 3 7 %
L a s t 3  M o n th s 3 . 1 3 %
L a s t 6  M o n th s 4 . 0 5 %
L a s t 1 2  M o n th s 9 . 0 8 %
2 0 0 7  Y T D 6 . 7 7 %

Screen for November 
M o .  
I n  
S c r n C o m p a n y Ti c k e r

Tr a d i n g  
V o lu m e  

(I n  M i l s )
P r i c e  

1 0 /3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y Ti c k e r

Tr a d in g  
V o l u m e  

(In  M i l s )
P r i c e  

1 0 / 3 1 / 2 0 0 7

5 1 M IC R O S O F T  C O R P M S F T 1 8 0 9 3 6 . 8 1 0 4 W E L L S  F A R G O  &  C O W F C 4 5 2 3 4 . 0 1 0
5 1 IN T E L  C O R P IN T C 1 6 0 2 2 6 . 9 0 0 4 8 W A L -M A R T  S T O R E S  IN C W M T 4 4 8 4 5 . 2 1 0
5 1 S U N  M IC R O S Y S T E M S  IN C J A V A 1 4 3 1 5 . 7 1 0 5 1 M O T O R O L A  IN C M O T 4 4 2 1 8 . 7 9 0
5 1 C IT IG R O U P  IN C C 1 2 3 2 4 1 . 9 0 0 1 3 J P M O R G A N  C HA S E  &  C O J P M 4 4 2 4 7 . 0 0 0
5 1 E M C  C O R P /M A E M C 1 1 5 3 2 5 . 3 9 0 1 8 HO M E  DE P O T  IN C HD 4 2 5 3 1 . 5 1 0
3 4 F O R D M O T O R  C O F 1 1 1 5 8 . 8 7 0 3 5 S P R IN T  N E X T E L  C O R P S 4 1 9 1 7 . 1 0 0
5 1 C IS C O  S Y S T E M S  IN C C S C O 9 6 5 3 3 . 0 6 0 4 4 E B A Y  IN C E B A Y 3 8 5 3 6 . 1 0 0
5 1 P F IZ E R  IN C P F E 8 6 6 2 4 . 6 1 0 5 1 Q U A L C O M M  IN C Q C O M 3 8 0 4 2 . 7 3 0
3 7 A P P L E  IN C A A P L 8 5 1 1 8 9 . 9 5 0 5 1 T E X A S  IN S T R U M E N T S  IN C T X N 3 6 8 3 2 . 6 0 0
5 1 Y A HO O  IN C Y HO O 8 1 7 3 1 . 1 0 0 3 6 S Y M A N T E C  C O R P    S Y M C 3 5 2 1 8 . 7 8 0
5 1 G E N E R A L  E L E C T R IC  C O G E 7 5 6 4 1 . 1 6 0 1 1 L S I C O R P L S I 3 4 8 6 . 6 0 0
4 C O U N T R Y W IDE  F IN A N C IA L  C O R P C F C 7 3 1 1 5 . 5 2 0 4 A M E R IC A N  IN T E R N A T IO N A L  G R O U PA IG 3 4 8 6 3 . 1 2 0
5 1 O R A C L E  C O R P O R C L 7 2 8 2 2 . 1 7 0 N e w W A S HIN G T O N  M U T U A L  IN C W M 3 4 7 2 7 . 8 8 0
3 6 C O M C A S T  C O R P C M C S A 7 2 7 2 1 . 0 5 0 3 E  T R A DE  F IN A N C IA L  C O R P E T F C 3 4 4 1 1 . 1 4 0
1 8 Q W E S T  C O M M U N IC A T IO N  IN T L  IN C Q 6 1 1 7 . 1 8 0 3 1 C O R N IN G  IN C G L W 3 3 7 2 4 . 2 7 0
3 9 B A N K  O F  A M E R IC A  C O R P B A C 5 5 0 4 8 . 2 8 0 N e w W A L G R E E N  C O W A G 3 1 8 3 9 . 6 5 0
5 1 E X X O N  M O B IL  C O R P X O M 5 3 3 9 1 . 9 9 0 1 6 HA L L IB U R T O N  C O HA L 3 1 3 3 9 . 4 2 0
5 1 A P P L IE D M A T E R IA L S  IN C A M A T 5 1 8 1 9 . 4 2 0 N e w S A N DIS K  C O R P S N DK 3 0 8 4 4 . 4 0 0
1 4 M IC R O N  T E C HN O L O G Y  IN C M U 5 0 2 1 0 . 5 1 0 N e w S C HE R IN G -P L O U G H S G P 2 9 8 3 0 . 5 2 0
2 6 A DV A N C E D M IC R O  DE V IC E S A M D 4 9 7 1 3 . 0 8 0 N e w B R O A DC O M  C O R P   -C L  A B R C M 2 9 4 3 2 . 5 5 0
4 9 T IM E  W A R N E R  IN C T W X 4 8 5 1 8 . 2 6 0 3 W A C HO V IA  C O R P W B 2 8 4 4 5 . 7 3 0
2 4 A T & T  IN C T 4 8 1 4 1 . 7 9 0 N e w M E DT R O N IC  IN C M DT 2 7 6 4 7 . 4 4 0
6 G E N E R A L  M O T O R S  C O R P G M 4 6 5 3 9 . 1 9 0 2 N V ID IA  C O R P N V DA 2 7 6 3 5 . 3 8 0
4 M E R R IL L  L Y N C H &  C O  IN C M E R 4 6 2 6 6 . 0 2 0 N e w C V S  C A R E M A R K  C O R P C V S 2 7 1 4 1 . 6 6 0
5 1 DE L L  IN C DE L L 4 5 8 3 0 . 6 0 0 4 A L C O A  IN C A A 2 7 0 3 9 . 5 9 0
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Price
Top 50 S&P 500 Companies By LOW PRICE 
Low Price: Absolute price level of the stock at month-end.  

Sector Concentration

Telecom
8%

Other
12%

Hlth Care
8%

Info Tech
30%

Utilities
10%

Financials
14%

 .Cons
.Discr
18%

60
65
70
75
80
85
90
95
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110
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Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 1 . 4 3 %
L a s t 3  M o n th s - 4 . 5 9 %
L a s t 6  M o n th s - 8 . 2 4 %
L a s t 1 2  M o n th s 3 . 0 2 %
2 0 0 7  Y T D - 1 . 7 6 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y T i c k e r

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y T i c k e r

P r i c e  
1 0 / 3 1 / 2 0 0 7

4 6 T E N E T  H E A L T H C A R E  C O R P T H C 3 . 5 1 0 6 M Y L A N  IN C M Y L 1 5 . 0 4 0
7 5 S U N  M IC R O S Y S T E M S  IN C J A V A 5 . 7 1 0 1 3 J D S  U N IP H A S E  C O R P J D S U 1 5 . 2 6 0
4 6 U N IS Y S  C O R P U IS 6 . 0 8 0 2 C O U N T R Y W ID E  F IN A N C IA L  C O R P C F C 1 5 . 5 2 0
6 7 L S I C O R P L S I 6 . 6 0 0 1 0 Q L O G IC  C O R P Q L G C 1 5 . 5 3 0
7 3 Q W E S T  C O M M U N IC A T IO N  IN T L  IN C Q 7 . 1 8 0 9 H U D S O N  C IT Y  B A N C O R P  IN C H C B K 1 5 . 6 6 0
9 0 N O V E L L  IN C N O V L 7 . 5 6 0 2 T Y S O N  F O O D S  IN C   - C L  A T S N 1 5 . 8 0 0
1 1 C IR C U IT  C IT Y  S T O R E S  IN C C C 7 . 9 3 0 2 0 S A R A  L E E  C O R P S L E 1 6 . 5 4 0
6 9 T E L L A B S  IN C T L A B 8 . 8 1 0 6 1 C E N T E R P O IN T  E N E R G Y  IN C C N P 1 6 . 7 6 0
3 7 F O R D  M O T O R  C O F 8 . 8 7 0 2 3 T E C O  E N E R G Y  IN C T E 1 6 . 8 3 0
7 D Y N E G Y  IN C D Y N 9 . 2 1 0 6 2 C M S  E N E R G Y  C O R P C M S 1 6 . 9 7 0
9 1 C O M P U W A R E  C O R P C P W R 1 0 . 0 0 0 3 S P R IN T  N E X T E L  C O R P S 1 7 . 1 0 0
4 2 IN T E R P U B L IC  G R O U P  O F  C O S IP G 1 0 . 3 5 0 3 1 X E R O X  C O R P X R X 1 7 . 4 4 0
4 0 M IC R O N  T E C H N O L O G Y  IN C M U 1 0 . 5 1 0 6 2 E L  P A S O  C O R P E P 1 7 . 6 6 0
1 5 K IN G  P H A R M A C E U T IC A L S  IN C K G 1 0 . 6 0 0 4 A U T O N A T IO N  IN C A N 1 7 . 6 9 0
4 E  T R A D E  F IN A N C IA L  C O R P E T F C 1 1 . 1 4 0 4 H U N T IN G T O N  B A N C S H A R E S H B A N 1 7 . 9 1 0
3 2 T E R A D Y N E  IN C T E R 1 2 . 3 4 0 8 T IM E  W A R N E R  IN C T W X 1 8 . 2 6 0
5 7 A L L IE D  W A S T E  IN D U S T R IE S  IN C A W 1 2 . 6 4 0 4 C O N V E R G Y S  C O R P C V G 1 8 . 3 3 0
5 D  R  H O R T O N  IN C D H I 1 2 . 6 9 0 N e w P R O G R E S S IV E  C O R P - O H IO P G R 1 8 . 5 0 0
1 1 A D V A N C E D  M IC R O  D E V IC E S A M D 1 3 . 0 8 0 N e w O F F IC E  D E P O T  IN C O D P 1 8 . 7 6 0
3 9 C IT IZ E N S  C O M M U N IC A T IO N S  C O C Z N 1 3 . 1 6 0 1 0 S Y M A N T E C  C O R P    S Y M C 1 8 . 7 8 0
1 6 W IN D S T R E A M  C O R P W IN 1 3 . 4 5 0 1 0 M O T O R O L A  IN C M O T 1 8 . 7 9 0
1 5 B O S T O N  S C IE N T IF IC  C O R P B S X 1 3 . 8 7 0 N e w H E R C U L E S  IN C H P C 1 8 . 8 1 0
1 5 S O U T H W E S T  A IR L IN E S L U V 1 4 . 2 1 0 1 2 G A P  IN C G P S 1 8 . 9 0 0
5 S O V E R E IG N  B A N C O R P  IN C S O V 1 4 . 4 3 0 7 D U K E  E N E R G Y  C O R P D U K 1 9 . 1 7 0
4 P U L T E  H O M E S  IN C P H M 1 4 . 8 4 0 N e w D IS C O V E R  F IN A N C IA L  S V C S  IN C D F S 1 9 . 3 0 0
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Earnings Momentum 
Top 50 S&P 500 Companies By EPS MOMENTUM 
Earnings Momentum: The difference between 12-month trailing EPS and year-ago12-month trailing EPS divided by year-
ago 12-month trailing EPS.  

Sector Concentration  .Cons
.Stap
6%

Other
14%

Energy
8%  .Cons

.Discr
22%Hlth Care

14%
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18%
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18%
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June 1989 = 100

Equal-Weighted Relative Cumulativ e Performance
vs. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 0 . 3 2 %
L a s t 3  M o n th s 3 . 3 8 %
L a s t 6  M o n th s 0 . 2 0 %
L a s t 1 2  M o n th s 8 . 3 3 %
2 0 0 7  Y T D 7 . 0 2 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

E P S
M o m e n tu m

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

E P S
M o m e n tu m

P r i c e  
1 0 / 3 1 / 2 0 0 7

9 Q W E S T  C O M M U N IC A T IO N  IN T L  IN C Q 2 5 8 3 . 3 7 . 1 8 0 1 1 C IE N A  C O R P C IE N 1 2 3 . 6 4 7 . 8 6 0
2 S A R A  L E E  C O R P S L E 1 3 5 0 . 0 1 6 . 5 4 0 9 N A T IO N A L  O IL W E L L  V A R C O  IN C N O V 1 1 7 . 3 7 3 . 2 4 0
7 E X E L O N  C O R P E X C 1 2 6 3 . 3 8 2 . 7 8 0 9 C B S  C O R P C B S 1 1 5 . 7 2 8 . 7 0 0
5 O F F IC E M A X  IN C O M X 1 2 2 5 . 0 3 1 . 6 5 0 4 G E N E R A L  M O T O R S  C O R P G M 1 1 5 . 3 3 9 . 1 9 0
4 T Y S O N  F O O DS  IN C   -C L  A T S N 8 5 7 . 1 1 5 . 8 0 0 8 HO S T  HO T E L S  &  R E S O R T S  IN C HS T 1 1 2 . 5 2 2 . 1 6 0
6 A L L E R G A N  IN C A G N 8 2 0 . 5 6 7 . 5 8 0 6 IN T E R P U B L IC  G R O U P  O F  C O S IP G 1 1 0 . 8 1 0 . 3 5 0
5 IN T L  P A P E R  C O IP 6 1 2 . 0 3 6 . 9 6 0 2 C O N A G R A  F O O DS  IN C C A G 1 0 6 . 8 2 3 . 7 3 0
1 3 X L  C A P IT A L  L T D X L 6 1 0 . 1 7 1 . 9 5 0 4 B O S T O N  S C IE N T IF IC  C O R P B S X 1 0 6 . 1 1 3 . 8 7 0
5 HE R C U L E S  IN C HP C 5 4 4 . 1 1 8 . 8 1 0 2 2 S C HE R IN G -P L O U G H S G P 1 0 1 . 6 3 0 . 5 2 0
5 G E N E R A L  G R O W T H P P T Y S  IN C G G P 5 2 0 . 0 5 4 . 3 6 0 N e w M E M C  E L E C T R O N IC  M A T R IA L S  IN C W F R 9 6 . 9 7 3 . 2 2 0
N e w R A DIO S HA C K  C O R P R S H 4 0 6 . 3 2 0 . 6 2 0 4 S N A P -O N  IN C S N A 9 4 . 0 4 9 . 8 4 0
3 W IL L IA M S  C O S  IN C W M B 3 6 0 . 0 3 6 . 4 9 0 N e w W E N DY 'S  IN T E R N A T IO N A L  IN C W E N 9 3 . 5 3 4 . 7 6 0
5 B IG  L O T S  IN C B IG 2 6 9 . 4 2 3 . 9 8 0 3 DY N E G Y  IN C DY N 8 8 . 8 9 . 2 1 0
4 B IO G E N  IDE C  IN C B IIB 2 5 5 . 3 7 4 . 4 4 0 3 M A R S H &  M C L E N N A N  C O S M M C 8 8 . 0 2 5 . 8 9 0
6 C E L G E N E  C O R P C E L G 2 2 8 . 6 6 6 . 0 0 0 3 A M E R IC A N  IN T E R N A T IO N A L  G R O U PA IG 8 7 . 8 6 3 . 1 2 0
1 2 T R A N S O C E A N  IN C R IG 2 2 6 . 3 1 1 9 . 3 7 0 N e w J DS  U N IP HA S E  C O R P J DS U 8 7 . 5 1 5 . 2 6 0
N e w N Y S E  E U R O N E X T N Y X 1 9 8 . 4 9 3 . 6 1 5 4 HU M A N A  IN C HU M 8 6 . 3 7 4 . 9 5 0
1 2 E L  P A S O  C O R P E P 1 9 3 . 1 1 7 . 6 6 0 N e w J A N U S  C A P IT A L  G R O U P  IN C J N S 8 4 . 6 3 4 . 5 1 0
N e w U N U M  G R O U P U N M 1 6 2 . 8 2 3 . 3 4 0 N e w F IDE L IT Y  N A T IO N A L  IN F O  S V C S F IS 8 2 . 4 4 6 . 0 8 0
3 C A  IN C C A 1 5 6 . 3 2 6 . 4 5 0 N e w O F F IC E  DE P O T  IN C O DP 8 1 . 3 1 8 . 7 6 0
4 P R O L O G IS P L D 1 5 6 . 1 7 1 . 7 4 0 N e w E A S T M A N  K O DA K  C O E K 8 0 . 2 2 8 . 6 6 0
4 S U N  M IC R O S Y S T E M S  IN C J A V A 1 5 2 . 0 5 . 7 1 0 4 P R E C IS IO N  C A S T P A R T S  C O R P P C P 8 0 . 1 1 4 9 . 8 1 0
N e w B O E IN G  C O B A 1 3 8 . 5 9 8 . 5 9 0 7 U N IS Y S  C O R P U IS 7 8 . 1 6 . 0 8 0
3 N O V E L L  IN C N O V L 1 3 3 . 3 7 . 5 6 0 N e w DIR E C T V  G R O U P  IN C DT V 7 6 . 8 2 6 . 4 8 0
4 J U N IP E R  N E T W O R K S  IN C J N P R 1 3 2 . 9 3 6 . 0 0 0 N e w P E R K IN E L M E R  IN C P K I 7 6 . 8 2 7 . 5 2 0
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Projected Five-Year EPS Growth 
Top 50 S&P 500 Companies By PROJ. 5-YR EPS GROWTH 
Projected 5-Year EPS Growth: The five-year EPS growth rate estimated by Merrill Lynch Fundamental Equity Research.  
If no Merrill estimate exist, MLPF&Ss, then the IBES Mean Long Term Growth Estimate is used.  

Sector Concentration
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Equal-Weighted Relativ e Cumulativ e Performance
v s. Equal-Weighted S&P 500

June 1989 = 100 A b s o l u t e  R e t u r n s
L a s t 1  M o n th 4 . 3 1 %
L a s t 3  M o n th s 9 . 8 2 %
L a s t 6  M o n th s 1 2 . 9 5 %
L a s t 1 2  M o n th s 2 9 . 6 1 %
2 0 0 7  Y T D 2 6 . 4 7 %

Screen for November 
M o .  
I n  
S c r n C o m p a n y Ti c k e r

E P S  G r  
N e x t 5 Y r

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y Ti c k e r

E P S  G r  
N e x t  5 Y r

P r i c e  
1 0 / 3 1 / 2 0 0 7

3 2 N A T IO N A L  O IL W E L L  V A R C O  IN C N O V 3 4 . 8 7 3 . 2 4 0 4 A L L E G H E N Y  E N E R G Y  IN C A Y E 2 0 . 4 6 0 . 6 6 0
1 9 J A N U S  C A P IT A L  G R O U P  IN C J N S 3 1 . 9 3 4 . 5 1 0 7 3 N E T W O R K  A P P L IA N C E  IN C N T A P 2 0 . 1 3 1 . 4 9 0
3 5 C O M C A S T  C O R P C M C S A 3 1 . 1 2 1 . 0 5 0 1 4 A IR  P R O D U C T S  &  C H E M IC A L S  IN C A P D 2 0 . 0 9 7 . 8 5 0
1 2 C E L G E N E  C O R P C E L G 3 1 . 0 6 6 . 0 0 0 3 3 A L L E G H E N Y  T E C H N O L O G IE S  IN C A T I 2 0 . 0 1 0 2 . 1 7 0
1 9 G O O G L E  IN C G O O G 3 0 . 0 7 0 7 . 0 0 0 2 4 A M A Z O N . C O M  IN C A M Z N 2 0 . 0 8 9 . 1 5 0
1 5 M O N S A N T O  C O M O N 3 0 . 0 9 7 . 6 3 0 3 5 A P P L IE D  M A T E R IA L S  IN C A M A T 2 0 . 0 1 9 . 4 2 0
2 7 T R A N S O C E A N  IN C R IG 3 0 . 0 1 1 9 . 3 7 0 1 9 B A K E R  H U G H E S  IN C B H I 2 0 . 0 8 6 . 7 2 0
4 A K A M A I T E C H N O L O G IE S  IN C A K A M 2 9 . 3 3 9 . 1 9 0 1 4 C IE N A  C O R P C IE N 2 0 . 0 4 7 . 8 6 0
3 T Y C O  IN T E R N A T IO N A L  L T D T Y C 2 7 . 0 4 1 . 1 7 0 6 5 C O R N IN G  IN C G L W 2 0 . 0 2 4 . 2 7 0
6 C H E S A P E A K E  E N E R G Y  C O R P C H K 2 6 . 3 3 9 . 4 8 0 6 4 E B A Y  IN C E B A Y 2 0 . 0 3 6 . 1 0 0
2 IN T E R C O N T IN E N T A L E X C H A N G E  IN CIC E 2 6 . 0 1 7 7 . 9 8 6 2 5 E L E C T R O N IC  A R T S  IN C E R T S 2 0 . 0 6 1 . 1 2 0
3 D Y N E G Y  IN C D Y N 2 5 . 5 9 . 2 1 0 2 3 E X P R E S S  S C R IP T S  IN C E S R X 2 0 . 0 6 3 . 1 0 0
8 9 B R O A D C O M  C O R P   -C L  A B R C M 2 5 . 0 3 2 . 5 5 0 N e w E X P E D IA  IN C E X P E 2 0 . 0 3 2 . 6 6 0
1 2 C O G N IZ A N T  T E C H  S O L U T IO N S C T S H 2 5 . 0 4 1 . 4 6 0 2 4 G O O D R IC H  C O R P G R 2 0 . 0 6 9 . 6 6 0
9 H U D S O N  C IT Y  B A N C O R P  IN C H C B K 2 5 . 0 1 5 . 6 6 0 1 2 IA C / IN T E R A C T IV E C O R P IA C I 2 0 . 0 2 9 . 4 6 0
8 2 J A B IL  C IR C U IT  IN C J B L 2 5 . 0 2 1 . 7 3 0 9 K L A -T E N C O R  C O R P K L A C 2 0 . 0 5 2 . 6 5 0
1 1 S M IT H  IN T E R N A T IO N A L  IN C S II 2 5 . 0 6 6 . 0 5 0 6 5 L S I C O R P L S I 2 0 . 0 6 . 6 0 0
N e w T IT A N IU M  M E T A L S  C O R P T IE 2 5 . 0 3 5 . 2 0 0 2 3 M E D C O  H E A L T H  S O L U T IO N S  IN C M H S 2 0 . 0 9 4 . 3 8 0
5 4 M O N S T E R  W O R L D W ID E  IN C M N S T 2 4 . 6 4 0 . 5 8 0 6 M E M C  E L E C T R O N IC  M A T R IA L S  IN C W F R 2 0 . 0 7 3 . 2 2 0
1 4 A P P L E  IN C A A P L 2 3 . 0 1 8 9 . 9 5 0 3 4 N O B L E  C O R P N E 2 0 . 0 5 2 . 9 5 0
2 C M E  G R O U P  IN C C M E 2 2 . 5 6 6 6 . 2 5 0 8 9 N O V E L L U S  S Y S T E M S  IN C N V L S 2 0 . 0 2 8 . 4 1 0
5 J D S  U N IP H A S E  C O R P J D S U 2 2 . 0 1 5 . 2 6 0 3 6 Q U A L C O M M  IN C Q C O M 2 0 . 0 4 2 . 7 3 0
3 5 S C H E R IN G -P L O U G H S G P 2 1 . 9 3 0 . 5 2 0 3 5 R O B E R T  H A L F  IN T L  IN C R H I 2 0 . 0 3 0 . 0 9 0
8 9 S T A R B U C K S  C O R P S B U X 2 1 . 8 2 6 . 6 8 0 2 5 S C H L U M B E R G E R  L T D S L B 2 0 . 0 9 6 . 5 7 0
3 C U M M IN S  IN C C M I 2 1 . 0 1 1 9 . 9 6 0 N e w T H E R M O  F IS H E R  S C IE N T IF IC  IN C T M O 2 0 . 0 5 8 . 8 1 0
5 F R A N K L IN  R E S O U R C E S  IN C B E N 2 0 . 5 1 2 9 . 6 8 0 2 7 W E A T H E R F O R D  IN T L  L T D W F T 2 0 . 0 6 4 . 9 1 0
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Earnings Torpedo 
Top S&P 500 Companies By LOW EPS TORPEDO 
Earnings Torpedo: I/B/E/S FY2 estimate less latest actual annual EPS divided by month-end price.    

Sector Concentration
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 1 . 4 4 %
L a s t 3  M o n th s - 4 . 8 4 %
L a s t 6  M o n th s - 1 1 . 1 9 %
L a s t 1 2  M o n th s - 1 . 7 2 %
2 0 0 7  Y T D - 5 . 6 4 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

E P S  
To r p e d o

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y Ti c k e r

E P S
To r p e d o

P r i c e  
1 0 / 3 1 / 2 0 0 7

4 M G IC  IN V E S T M E N T  C O R P / W I M T G -0 . 5 3 4 1 9 . 3 6 0 8 S P R IN T  N E X T E L  C O R P S -0 . 0 2 2 1 7 . 1 0 0
1 7 D  R  H O R T O N  IN C D H I -0 . 3 2 9 1 2 . 6 9 0 8 D E A N  F O O D S  C O D F -0 . 0 2 2 2 7 . 7 7 0
1 7 K B  H O M E K B H -0 . 2 5 2 2 7 . 6 4 0 5 T R IB U N E  C O T R B -0 . 0 2 2 3 0 . 2 6 0
1 8 P U L T E  H O M E S  IN C P H M -0 . 2 1 9 1 4 . 8 4 0 7 M A S C O  C O R P M A S -0 . 0 2 1 2 4 . 0 8 0
1 7 L E N N A R  C O R P L E N -0 . 2 1 0 2 2 . 8 5 0 2 S O V E R E IG N  B A N C O R P  IN C S O V -0 . 0 2 0 1 4 . 4 3 0
4 C O U N T R Y W ID E  F IN A N C IA L  C O R P C F C -0 . 1 4 6 1 5 . 5 2 0 N e w N A B O R S  IN D U S T R IE S  L T D N B R -0 . 0 1 9 2 8 . 0 8 0
4 T Y C O  IN T E R N A T IO N A L  L T D T Y C -0 . 1 1 7 4 1 . 1 7 0 8 A L L S T A T E  C O R P A L L -0 . 0 1 9 5 2 . 4 0 0
8 A D V A N C E D  M IC R O  D E V IC E S A M D -0 . 1 1 6 1 3 . 0 8 0 8 T E M P L E -IN L A N D  IN C T IN -0 . 0 1 9 5 3 . 6 7 0
2 C IR C U IT  C IT Y  S T O R E S  IN C C C -0 . 0 6 8 7 . 9 3 0 N e w C E N T E X  C O R P C T X -0 . 0 1 8 2 5 . 0 6 0
2 0 B R U N S W IC K  C O R P B C -0 . 0 5 4 2 2 . 3 1 0 3 B E A R  S T E A R N S  C O M P A N IE S  IN C B S C -0 . 0 1 7 1 1 3 . 6 0 0
6 D IL L A R D S  IN C   -C L  A D D S -0 . 0 4 8 2 3 . 0 3 0 N e w E  T R A D E  F IN A N C IA L  C O R P E T F C -0 . 0 1 6 1 1 . 1 4 0
1 0 A N A D A R K O  P E T R O L E U M  C O R P A P C -0 . 0 3 8 5 9 . 0 2 0 1 9 D O W  C H E M IC A L D O W -0 . 0 1 6 4 5 . 0 4 0
5 N A T IO N A L  C IT Y  C O R P N C C -0 . 0 3 8 2 4 . 2 5 0 7 W E Y E R H A E U S E R  C O W Y -0 . 0 1 5 7 5 . 9 1 0
9 P R O G R E S S IV E  C O R P -O H IO P G R -0 . 0 3 8 1 8 . 5 0 0 N e w T E R A D Y N E  IN C T E R -0 . 0 1 5 1 2 . 3 4 0
4 F IR S T  H O R IZ O N  N A T IO N A L  C O R P F H N -0 . 0 3 6 2 6 . 0 8 0 8 U N IT E D  S T A T E S  S T E E L  C O R P X -0 . 0 1 3 1 0 7 . 9 0 0
7 L E X M A R K  IN T L  IN C   -C L  A L X K -0 . 0 3 5 4 1 . 9 9 0 3 5 N E W  Y O R K  T IM E S  C O   -C L  A N Y T -0 . 0 1 2 1 9 . 5 6 0
2 K IN G  P H A R M A C E U T IC A L S  IN C K G -0 . 0 3 4 1 0 . 6 0 0 1 8 E M B A R Q  C O R P E Q -0 . 0 1 2 5 2 . 9 2 0
3 J O N E S  A P P A R E L  G R O U P  IN C J N Y -0 . 0 3 2 2 0 . 9 4 0 8 C H E S A P E A K E  E N E R G Y  C O R P C H K -0 . 0 1 0 3 9 . 4 8 0
7 L S I C O R P L S I -0 . 0 3 0 6 . 6 0 0 5 P IN N A C L E  W E S T  C A P IT A L  C O R P P N W -0 . 0 1 0 4 0 . 4 0 0
1 9 D U K E  E N E R G Y  C O R P D U K -0 . 0 3 0 1 9 . 1 7 0 7 A L T R IA  G R O U P  IN C M O -0 . 0 0 9 7 2 . 9 3 0
N e w W A S H IN G T O N  M U T U A L  IN C W M -0 . 0 3 0 2 7 . 8 8 0 8 S A F E C O  C O R P S A F -0 . 0 0 9 5 7 . 9 0 0
N e w T E L L A B S  IN C T L A B -0 . 0 2 9 8 . 8 1 0 5 G E N E R A L  M O T O R S  C O R P G M -0 . 0 0 8 3 9 . 1 9 0
6 L IZ  C L A IB O R N E  IN C L IZ -0 . 0 2 7 2 8 . 4 7 0 5 N O V E L L U S  S Y S T E M S  IN C N V L S -0 . 0 0 8 2 8 . 4 1 0
2 0 M O T O R O L A  IN C M O T -0 . 0 2 6 1 8 . 7 9 0 4 L E G G E T T  &  P L A T T  IN C L E G -0 . 0 0 8 1 9 . 4 3 0
9 B O S T O N  S C IE N T IF IC  C O R P B S X -0 . 0 2 3 1 3 . 8 7 0 3 G A N N E T T  C O G C I -0 . 0 0 7 4 2 . 4 1 0
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Positive Earnings Surprise 
Top S&P 500 Companies By POSITIVE EPS SURPRISE 
Earnings Surprise: A forecast earnings surprise variable which compares Merrill Lynch estimates to those of the 
consensus after adjusting for the range of estimates.   Stocks are ranked from 1 to 10, with 1 being among the most 
optimistic, MLPF&S relative to the consensus.  10 being among the most pessimistic, MLPF&S. 

Sector Concentration

 .Cons
.Discr
18%

Financials
17%

Energy
11%

Industrials
21%

 .Cons
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Other
4%
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Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 0 . 7 3 %
L a s t 3  M o n th s 2 . 1 7 %
L a s t 6  M o n th s 1 . 5 0 %
L a s t 1 2  M o n th s 1 0 . 7 1 %
2 0 0 7  Y T D 7 . 9 6 %

Screen for November 
M o .  
I n  
S c r n . C o m p a n y T i c k e r

M L  v s .  
C o n

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y T i c k e r

M L  v s .  
C o n

P r i c e  
1 0 / 3 1 / 2 0 0 7

4 A F L A C  IN C A F L 1 6 2 . 7 8 0 3 U N IT E D  P A R C E L  S E R V IC E  IN C U P S 1 7 5 . 1 0 0
2 A L L E G H E N Y  T E C H N O L O G IE S  IN C A T I 1 1 0 2 . 1 7 0 1 0 U N IT E D  T E C H N O L O G IE S  C O R P U T X 1 7 6 . 5 9 0
4 A P P L E R A  C O R P - A P P L IE D  B IO S Y S A B I 1 3 7 . 1 4 0 7 U N IS Y S  C O R P U IS 1 6 . 0 8 0
N e w A U T O M A T IC  D A T A  P R O C E S S IN G A D P 1 4 9 . 5 6 0 N e w W A S T E  M A N A G E M E N T  IN C W M I 1 3 6 . 3 9 0
2 1 A V O N  P R O D U C T S A V P 1 4 0 . 9 8 0 N e w 3 M  C O M M M 2 8 6 . 3 6 0
N e w B R IS T O L - M Y E R S  S Q U IB B  C O B M Y 1 2 9 . 9 9 0 4 A IR  P R O D U C T S  &  C H E M IC A L S  IN C A P D 2 9 7 . 8 5 0
N e w B A K E R  H U G H E S  IN C B H I 1 8 6 . 7 2 0 N e w B A N K  O F  N E W  Y O R K  M E L L O N  C O R B K 2 4 8 . 8 5 0
7 C A T E R P IL L A R  IN C C A T 1 7 4 . 6 1 0 N e w B O E IN G  C O B A 2 9 8 . 5 9 0
N e w C E N T U R Y T E L  IN C C T L 1 4 4 . 0 5 0 N e w C A P IT A L  O N E  F IN A N C IA L  C O R P C O F 2 6 5 . 5 9 0
N e w C H E V R O N  C O R P C V X 1 9 1 . 5 1 0 N e w C B S  C O R P C B S 2 2 8 . 7 0 0
5 C L O R O X  C O / D E C L X 1 6 2 . 5 7 0 N e w C IT  G R O U P  IN C C IT 2 3 5 . 2 4 0
8 C O N A G R A  F O O D S  IN C C A G 1 2 3 . 7 3 0 N e w C IT IZ E N S  C O M M U N IC A T IO N S  C O C Z N 2 1 3 . 1 6 0
N e w C O N S O L  E N E R G Y  IN C C N X 1 5 6 . 5 0 0 N e w D  R  H O R T O N  IN C D H I 2 1 2 . 6 9 0
N e w D E V E L O P E R S  D IV E R S IF IE D  R L T Y D D R 1 5 0 . 4 0 0 3 D IS N E Y  ( W A L T )  C O D IS 2 3 4 . 6 3 0
N e w D U  P O N T  ( E  I)  D E  N E M O U R S D D 1 4 9 . 5 1 0 7 E M B A R Q  C O R P E Q 2 5 2 . 9 2 0
N e w E A T O N  C O R P E T N 1 9 2 . 5 8 0 N e w E X X O N  M O B IL  C O R P X O M 2 9 1 . 9 9 0
N e w F L U O R  C O R P F L R 1 1 5 8 . 0 0 0 N e w E A S T M A N  K O D A K  C O E K 2 2 8 . 6 6 0
N e w G E N E R A L  D Y N A M IC S  C O R P G D 1 9 0 . 9 6 0 N e w F R A N K L IN  R E S O U R C E S  IN C B E N 2 1 2 9 . 6 8 0
N e w G E N U IN E  P A R T S  C O G P C 1 4 9 . 0 7 0 2 G E N E R A L  M IL L S  IN C G IS 2 5 7 . 7 3 0
2 H O M E  D E P O T  IN C H D 1 3 1 . 5 1 0 2 G E N E R A L  M O T O R S  C O R P G M 2 3 9 . 1 9 0
6 IT T  C O R P IT T 1 6 6 . 9 2 0 N e w H E S S  C O R P H E S 2 7 1 . 6 1 0
N e w K B  H O M E K B H 1 2 7 . 6 4 0 N e w H O N E Y W E L L  IN T E R N A T IO N A L  IN C H O N 2 6 0 . 4 1 0
N e w K IN G  P H A R M A C E U T IC A L S  IN C K G 1 1 0 . 6 0 0 4 K IM B E R L Y - C L A R K  C O R P K M B 2 7 0 . 8 9 0
4 L IL L Y  ( E L I)  &  C O L L Y 1 5 4 . 1 5 0 2 L E N N A R  C O R P L E N 2 2 2 . 8 5 0
N e w M A R A T H O N  O IL  C O R P M R O 1 5 9 . 1 3 0 N e w L IM IT E D  B R A N D S  IN C L T D 2 2 2 . 0 1 0
3 M IL L IP O R E  C O R P M IL 1 7 7 . 6 5 0 3 M C C O R M IC K  &  C O M P A N Y  IN C M K C 2 3 5 . 0 3 0
N e w N E W E L L  R U B B E R M A ID  IN C N W L 1 2 9 . 1 6 0 N e w M U R P H Y  O IL  C O R P M U R 2 7 3 . 6 3 0
N e w N O R T H E R N  T R U S T  C O R P N T R S 1 7 5 . 2 1 0 N e w N O V E L L U S  S Y S T E M S  IN C N V L S 2 2 8 . 4 1 0
2 P P G  IN D U S T R IE S  IN C P P G 1 7 4 . 7 4 0 5 O R A C L E  C O R P O R C L 2 2 2 . 1 7 0
4 P IT N E Y  B O W E S  IN C P B I 1 4 0 . 0 4 0 N e w P A C T IV  C O R P P T V 2 2 7 . 4 7 0
4 S A F E C O  C O R P S A F 1 5 7 . 9 0 0 3 P N C  F IN A N C IA L  S V C S  G R O U P  IN C P N C 2 7 2 . 1 6 0
3 T E X T R O N  IN C T X T 1 6 9 . 2 1 0 N e w P U B L IC  S T O R A G E P S A 2 8 0 . 9 7 0
3 T H E R M O  F IS H E R  S C IE N T IF IC  IN C T M O 1 5 8 . 8 1 0 3 P U L T E  H O M E S  IN C P H M 2 1 4 . 8 4 0
N e w T IM E  W A R N E R  IN C T W X 1 1 8 . 2 6 0 N e w R O C K W E L L  C O L L IN S  IN C C O L 2 7 4 . 8 1 0
N e w T R A N S O C E A N  IN C R IG 1 1 1 9 . 3 7 0 4 S T A T E  S T R E E T  C O R P S T T 2 7 9 . 7 7 0
N e w T O R C H M A R K  C O R P T M K 1 6 5 . 1 6 0 N e w T E R E X  C O R P T E X 2 7 4 . 1 5 0
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Negative Earnings Surprise
Top S&P 500 Companies By NEGATIVE EPS SURPRISE 

Sector Concentration
Energy
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Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 1 . 6 0 %
L a s t 3  M o n th s 3 . 0 4 %
L a s t 6  M o n th s - 0 . 3 9 %
L a s t 1 2  M o n th s 8 . 0 9 %
2 0 0 7  Y T D 4 . 7 8 %

Screen for November 

M o .  
I n  
S c r n . C o m p a n y T i c k e r

M L  v s .  
C o n

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n . C o m p a n y T i c k e r

M L  v s .  
C o n

P r i c e  
1 0 / 3 1 / 2 0 0 7

3 A G IL E N T  T E C H N O L O G IE S  IN C A 1 0 3 6 . 8 5 0 N e w S O U T H E R N  C O S O 1 0 3 6 . 6 6 0
N e w A M E R IC A N  E L E C T R IC  P O W E R A E P 1 0 4 8 . 2 1 0 N e w Z IO N S  B A N C O R P O R A T IO N Z IO N 1 0 5 9 . 1 1 0
3 A N A L O G  D E V IC E S A D I 1 0 3 3 . 4 6 0 4 A M G E N  IN C A M G N 9 5 8 . 1 1 0
N e w A U T O N A T IO N  IN C A N 1 0 1 7 . 6 9 0 1 4 B J  S E R V IC E S  C O B J S 9 2 5 . 1 9 0
2 B E S T  B U Y  C O  IN C B B Y 1 0 4 8 . 5 2 0 N e w B R U N S W IC K  C O R P B C 9 2 2 . 3 1 0
N e w B R O A D C O M  C O R P   -C L  A B R C M 1 0 3 2 . 5 5 0 8 C IE N A  C O R P C IE N 9 4 7 . 8 6 0
6 C IS C O  S Y S T E M S  IN C C S C O 1 0 3 3 . 0 6 0 2 C O V E N T R Y  H E A L T H  C A R E  IN C C V H 9 6 0 . 3 1 0
1 7 C O M E R IC A  IN C C M A 1 0 4 6 . 6 8 0 3 D E E R E  &  C O D E 9 1 5 4 . 9 0 0
N e w E B A Y  IN C E B A Y 1 0 3 6 . 1 0 0 N e w E X P E D IA  IN C E X P E 9 3 2 . 6 6 0
2 1 E L E C T R O N IC  A R T S  IN C E R T S 1 0 6 1 . 1 2 0 N e w F IR S T E N E R G Y  C O R P F E 9 6 9 . 7 0 0
N e w F O R E S T  L A B O R A T O R IE S   -C L  A F R X 1 0 3 9 . 0 7 0 N e w F R E E P O R T -M C M O R A N  C O P & G O L D F C X 9 1 1 7 . 6 8 0
N e w G E N Z Y M E  C O R P G E N Z 1 0 7 5 . 9 7 0 N e w G O O D Y E A R  T IR E  &  R U B B E R  C O G T 9 3 0 . 1 5 0
1 8 G O O G L E  IN C G O O G 1 0 7 0 7 . 0 0 0 N e w H U M A N A  IN C H U M 9 7 4 . 9 5 0
N e w H O S P IR A  IN C H S P 1 0 4 1 . 3 3 0 2 7 H U N T IN G T O N  B A N C S H A R E S H B A N 9 1 7 . 9 1 0
6 J A B IL  C IR C U IT  IN C J B L 1 0 2 1 . 7 3 0 N e w IN G E R S O L L -R A N D  C O  L T D IR 9 5 0 . 3 5 0
4 J O H N S O N  C O N T R O L S  IN C J C I 1 0 4 3 . 7 2 0 2 K E Y C O R P K E Y 9 2 8 . 4 5 0
N e w J U N IP E R  N E T W O R K S  IN C J N P R 1 0 3 6 . 0 0 0 5 L E H M A N  B R O T H E R S  H O L D IN G S  IN C L E H 9 6 3 . 3 4 0
N e w K IM C O  R E A L T Y  C O R P K IM 1 0 4 1 . 5 2 0 2 L IZ  C L A IB O R N E  IN C L IZ 9 2 8 . 4 7 0
N e w L IN C O L N  N A T IO N A L  C O R P L N C 1 0 6 2 . 3 7 0 N e w M E M C  E L E C T R O N IC  M A T R IA L S  IN C W F R 9 7 3 . 2 2 0
4 L IN E A R  T E C H N O L O G Y  C O R P L L T C 1 0 3 3 . 0 2 0 5 M IC R O N  T E C H N O L O G Y  IN C M U 9 1 0 . 5 1 0
N e w L S I C O R P L S I 1 0 6 . 6 0 0 4 M O O D Y 'S  C O R P M C O 9 4 3 . 7 2 0
5 M A S C O  C O R P M A S 1 0 2 4 . 0 8 0 N e w N E W  Y O R K  T IM E S  C O   -C L  A N Y T 9 1 9 . 5 6 0
N e w M C G R A W -H IL L  C O M P A N IE S M H P 1 0 5 0 . 0 4 0 N e w O M N IC O M  G R O U P O M C 9 5 0 . 9 8 0
N e w M IC R O C H IP  T E C H N O L O G Y  IN C M C H P 1 0 3 3 . 1 7 0 N e w P O L O  R A L P H  L A U R E N  C P   -C L  A R L 9 6 8 . 8 0 0
9 N V ID IA  C O R P N V D A 1 0 3 5 . 3 8 0 3 R A D IO S H A C K  C O R P R S H 9 2 0 . 6 2 0
N e w P E P S I B O T T L IN G  G R O U P  IN C P B G 1 0 4 3 . 0 8 0 N e w S M IT H  IN T E R N A T IO N A L  IN C S II 9 6 6 . 0 5 0
N e w P R O G R E S S  E N E R G Y  IN C P G N 1 0 4 8 . 0 0 0 N e w S O V E R E IG N  B A N C O R P  IN C S O V 9 1 4 . 4 3 0
N e w P R O L O G IS P L D 1 0 7 1 . 7 4 0 N e w V F  C O R P V F C 9 8 7 . 1 3 0
2 4 Q U A L C O M M  IN C Q C O M 1 0 4 2 . 7 3 0 N e w W A C H O V IA  C O R P W B 9 4 5 . 7 3 0
7 R E G IO N S  F IN A N C IA L  C O R P R F 1 0 2 7 . 1 2 0 N e w W E A T H E R F O R D  IN T L  L T D W F T 9 6 4 . 9 1 0
N e w R O B E R T  H A L F  IN T L  IN C R H I 1 0 3 0 . 0 9 0 4 W E Y E R H A E U S E R  C O W Y 9 7 5 . 9 1 0
1 9 S A N D IS K  C O R P S N D K 1 0 4 4 . 4 0 0 N e w W E L L S  F A R G O  &  C O W F C 9 3 4 . 0 1 0
4 S A R A  L E E  C O R P S L E 1 0 1 6 . 5 4 0 4 X T O  E N E R G Y  IN C X T O 9 6 6 . 3 8 0

N e w Y U M  B R A N D S  IN C Y U M 9 4 0 . 2 7 0
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Earnings Estimate Revision 
Top 50 S&P 500 Companies By UPWARD EPS EST. REVISION 
EPS Estimate Revision: The difference between the I/B/E/S FY1 estimate and that of three months ago divided by the 
absolute value of the I/B/E/S FY1 estimate of three months ago. 

Sector Concentration
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 1 . 6 6 %
L a s t 3  M o n th s 6 . 3 7 %
L a s t 6  M o n th s 2 . 4 8 %
L a s t 1 2  M o n th s 1 4 . 9 6 %
2 0 0 7  Y T D 1 0 . 0 8 %

Screen for November 

M o .  
In  
Scr n . C o m p an y Ticker

EPS  Est.  
R evis io n

Pr ice 
10/31/2007

M o .  
In  
Scr n . C o m p an y Ticker

E PS E st.  
R evis io n

Pr ice 
10/31/2007

3 E AST M AN  KO DAK  C O E K 1.167 28.660 N ew J AN U S C AP IT AL G R O U P IN C J N S 0.100 34.510
5 F O R D M O T O R  C O F 0.522 8.870 2 G O LDM AN  SA C HS G R O U P IN C G S 0.100 247.920
4 S AN DISK  C O R P S N DK 0.446 44.400 N ew WILLIAM S C O S IN C WM B 0.099 36.490
3 IN T ER PU BLIC  G R O U P O F  C O S IPG 0.395 10.350 5 M O N SAN T O  C O M O N 0.099 97.630
6 N O VELL IN C N O VL 0.390 7.560 3 DE ER E &  C O DE 0.098 154.900
N ew LE XM AR K IN T L IN C   -C L A LX K 0.223 41.990 N ew HA R T F O R D F IN AN C IAL SER VIC ES HIG 0.097 97.030
N ew C O M PU WAR E C O R P C PWR 0.210 10.000 N ew T E XT R O N  IN C T X T 0.097 69.210
3 G EN ER AL M O T O R S C O R P G M 0.200 39.190 5 ALLIED WAS T E IN DU ST R IES  IN C AW 0.094 12.640
2 A PPLE  IN C A APL 0.198 189.950 9 SN AP -O N  IN C SN A 0.093 49.840
3 C IEN A C O R P C IEN 0.179 47.860 4 HE SS C O R P HE S 0.089 71.610
8 C U M M IN S  IN C C M I 0.167 119.960 N ew EB AY IN C EB AY 0.087 36.100
9 N AT IO N AL O ILWELL VA R C O  IN C N O V 0.162 73.240 N ew HA SBR O  IN C HA S 0.086 29.850
4 M U R PHY  O IL  C O R P M U R 0.148 73.630 N ew WEN DY 'S  IN T ER N AT IO N A L IN C WE N 0.086 34.760
3 S U N  M IC R O SY ST E M S IN C J A VA 0.142 5.710 3 M ET LIF E  IN C M E T 0.085 68.850
N ew T R A VELE R S  C O S IN C T R V 0.134 52.210 4 LO C K HEE D M A R T IN  C O R P LM T 0.084 110.040
3 B IG  LO T S  IN C B IG 0.129 23.980 N ew AC E LT D AC E 0.083 60.610
2 X L C A PIT AL LT D X L 0.126 71.950 N ew LSI C O R P LSI 0.080 6.600
N ew O C C IDEN T AL P ET R O LE U M  C O R P O XY 0.126 69.050 2 IN T EL C O R P IN T C 0.077 26.900
6 P R E C IS IO N  C A ST P AR T S C O R P P C P 0.125 149.810 N ew HA LLIB U R T O N  C O HA L 0.076 39.420
5 G O O DR IC H C O R P G R 0.123 69.660 2 C O C A-C O LA E N T ER PR ISES IN C C C E 0.075 25.810
4 C HU BB  C O R P C B 0.117 53.350 N ew R ADIO SHAC K C O R P R SH 0.074 20.620
3 N VIDIA  C O R P N VDA 0.114 35.380 3 T IF F AN Y &  C O T IF 0.073 54.180
7 A M AZ O N .C O M  IN C A M Z N 0.112 89.150 4 G ILE AD SC IE N C ES  IN C G ILD 0.072 46.190
N ew F R E EPO R T -M C M O R A N  C O P& G O LD F C X 0.110 117.680 2 N IKE  IN C   -C L B N KE 0.070 66.260
3 G AP  IN C G PS 0.109 18.900 N ew EL P ASO  C O R P EP 0.069 17.660
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Dividend Growth 
Top 50 S&P 500 Companies By Dividend Growth 
Dividend Growth: The growth between trailing 4-quarter total common dividends and year-ago trailing 4-quarter total 
common dividends.  
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 2 . 7 7 %
L a s t 3  M o n th s 5 . 5 2 %
L a s t 6  M o n th s 0 . 7 2 %
L a s t 1 2  M o n th s 1 0 . 4 5 %
2 0 0 7  Y T D 8 . 5 9 %

Screen for November 
M o . 
In  
Scrn C o m p an y Ticker

D ivid en d  
Gro wth

Pr ice 
10/31/2007

M o . 
In  
Scrn C o m p an y Ticker

D ivid en d  
Gro wth

Pr ice 
10/31/2007

2 PR OGR ESSIVE C OR P-OHIO PGR 5892.8% 18.500 22 LOWE'S C OM PAN IES IN C LOW 57.8% 26.890
11 SC HWAB (C HAR LES) C OR P SC HW 968.8% 23.240 3 C M E GR OU P IN C C M E 55.2% 666.250
11 ASHLAN D IN C ASH 818.0% 58.720 35 XT O EN ER GY IN C XT O 55.2% 66.380
2 WIN DST R EAM  C OR P WIN 391.0% 13.450 10 HOM E DEPOT  IN C HD 54.9% 31.510
2 EM BAR Q C OR P EQ 356.2% 52.920 2 F R AN KLIN  R ESOU R C ES IN C BEN 54.4% 129.680
8 BOST ON  PR OPER T IES IN C BXP 208.6% 108.340 8 C BS C OR P C BS 53.8% 28.700
7 BR OWN -F OR M AN   -C L B BF .B 156.8% 73.980 8 HOST  HOT ELS & R ESOR T S IN C HST 52.9% 22.160
6 C VS C AR EM AR K C OR P C VS 126.7% 41.660 23 VALER O EN ER GY C OR P VLO 52.9% 70.430
5 KR OGER  C O KR 110.9% 29.390 N ew N OBLE EN ER GY IN C N BL 52.1% 76.540
10 R EGION S F IN AN C IAL C OR P R F 102.6% 27.120 14 EOG R ESOU R C ES IN C EOG 51.3% 88.600
11 ST R YKER  C OR P SYK 101.3% 71.000 6 APAC HE C OR P APA 50.8% 103.810
3 LEU C ADIA N AT ION AL C OR P LU K 100.3% 50.660 2 T ESOR O C OR P T SO 49.2% 60.530
6 J ABIL C IR C U IT  IN C J BL 96.7% 21.730 5 AF LAC  IN C AF L 48.6% 62.780
5 BAXT ER  IN T ER N AT ION AL IN C BAX 93.7% 60.010 3 C OM M ER C E BAN C OR P IN C /N J C BH 46.7% 40.750
6 T EXAS IN ST R U M EN T S IN C T XN 84.5% 32.600 3 PAYC HEX IN C PAYX 45.1% 41.780
23 AET N A IN C AET 82.2% 56.170 2 T YC O IN T ER N AT ION AL LT D T YC 42.6% 41.170
20 AM ER ISOU R C EBER GEN  C OR P ABC 81.8% 47.110 11 M C DON ALD'S C OR P M C D 42.2% 59.750
7 R AYT HEON  C O R T N 75.5% 63.610 3 AM ER IC AN  C APIT AL ST R AT EGIES AC AS 40.6% 43.410
8 YU M  BR AN DS IN C YU M 74.4% 40.270 5 PR IC E (T .  R OWE) GR OU P T R OW 39.4% 64.240
5 IN T EGR YS EN ER GY GR OU P IN C T EG 74.0% 53.810 2 M IC R OC HIP T EC HN OLOGY IN C M C HP 38.6% 33.170
8 AT &T  IN C T 68.1% 41.790 N ew M ON SAN T O C O M ON 38.1% 97.630
9 C IR C U IT  C IT Y ST OR ES IN C C C 67.1% 7.930 11 HAR T F OR D F IN AN C IAL SER VIC ES HIG 38.1% 97.030
8 SEALED AIR  C OR P SEE 65.7% 24.930 11 PAC C AR  IN C PC AR 38.1% 55.560
14 C SX C OR P C SX 63.7% 44.770 9 C  H R OBIN SON  WOR LDWIDE IN C C HR W 37.8% 49.920
25 U N IT ED ST AT ES ST EEL C OR P X 63.1% 107.900 14 D R  HOR T ON  IN C DHI 37.0% 12.690
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P/E-to-Growth
Top 50 S&P 500 Companies By Low PE to GROWTH 
P/E-to-Growth: Trailing twelve months P/E divided by the five-year EPS growth rate estimated by Merrill Lynch 
Fundamental Equity Research.  If no Merrill estimate exist, MLPF&Ss, the IBES Mean Long Term Growth Estimate is used. 

Sector Concentration Other
4%

Info Tech
6%

Materials
8% Financials

32%
Industrials

10%

 .Cons
.Discr
20%

Energy
20%

80

100

120

140

160

180

200

220

240

260

86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07

80

100

120

140

160

180

200

220

240

260
Equal-Weighted Relativ e Cumulativ e Performance v s. 

Equal-Weighted S&P 500

June 1989 = 100 A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 2 . 7 2 %
L a s t 3  M o n th s - 2 . 1 1 %
L a s t 6  M o n th s - 5 . 0 5 %
L a s t 1 2  M o n th s 9 . 1 0 %
2 0 0 7  Y T D 4 . 5 8 %

Screen for November 

M o .  
In  
Scr n . C o m p an y Ticker

PE /  
G r o w th

Pr ice 
10/31/2007

M o .  
In  
Scr n . C o m p an y Ticker

P E /  
G r o w th

Pr ice 
10/31/2007

20 C HE SAP EAK E EN ER G Y C O R P C HK 0.39 39.480 34 C U M M IN S IN C C M I 0.78 119.960
8 V ALER O  EN ER G Y  C O R P V LO 0.42 70.430 13 SA F EC O  C O R P SA F 0.78 57.900
10 T R A N S O C EA N  IN C R IG 0.43 119.370 8 AM E R IC AN  IN T ER N AT IO N A L G R O U PAIG 0.79 63.120
N ew Q WES T  C O M M U N IC AT IO N  IN T L IN C Q 0.50 7.180 11 AP PLIED M AT E R IALS  IN C AM AT 0.79 19.420
21 S U N O C O  IN C S U N 0.50 73.600 6 T IM E  WAR N ER  IN C T W X 0.80 18.260
6 N AB O R S IN DU ST R IES  LT D N BR 0.57 28.080 3 R O B ER T  HALF  IN T L IN C R HI 0.83 30.090
11 E N S C O  IN T ER N AT IO N A L IN C E SV 0.57 55.490 8 M O R G A N  S T AN LEY M S 0.84 67.260
2 T ESO R O  C O R P T SO 0.59 60.530 9 M BIA  IN C M B I 0.84 43.040
9 T R A VELE R S  C O S IN C T R V 0.61 52.210 N ew SM IT H IN T ER N AT IO N A L IN C SII 0 .85 66.050
9 X L C A PIT AL LT D X L 0.62 71.950 7 N O V ELLU S SY ST E M S IN C N VLS 0.86 28.410
5 WHIR LPO O L C O R P WHR 0.62 79.180 2 KO HL'S  C O R P KS S 0.86 54.970
47 LE HM AN  BR O T HE R S  HO LDIN G S  IN C LE H 0.62 63.340 3 LIM IT ED BR AN DS IN C LT D 0.86 22.010
17 N AT IO N AL O ILWELL VA R C O  IN C N O V 0.62 73.240 13 C O M C A ST  C O R P C M C SA 0.87 21.050
4 A M ER IC A N  C AP IT AL ST R AT EG IES A C A S 0.62 43.410 3 HA R LE Y-DA VIDSO N  IN C HO G 0.87 51.500
2 HER C U LES  IN C HPC 0.62 18.810 2 LO WE'S  C O M PAN IES  IN C LO W 0.88 26.890
64 C AP IT AL O N E F IN AN C IA L C O R P C O F 0.63 65.590 4 F R AN KLIN  R ESO U R C ES  IN C BE N 0.89 129.680
25 N O BLE C O R P N E 0.67 52.950 N ew BE AR  ST EAR N S C O M P AN IES  IN C BS C 0.89 113.600
31 A LLEG HEN Y T EC HN O LO G IE S IN C A T I 0 .68 102.170 N ew C O R N IN G  IN C G LW 0.91 24.270
10 A C E  LT D A C E 0.69 60.610 N ew SE ALED A IR  C O R P SE E 0.93 24.930
10 A LLST AT E C O R P A LL 0.69 52.400 N ew DO VE R  C O R P DO V 0.94 46.000
2 O F F IC E  DEP O T  IN C O DP 0.70 18.760 3 N O R F O LK SO U T HER N  C O R P N SC 0.94 51.650
15 C HU BB  C O R P C B 0.70 53.350 N ew G O O DR IC H C O R P G R 0.94 69.660
5 P EN N E Y (J  C ) C O J C P 0.72 56.240 N ew U N IT EDHEALT H G R O U P IN C U N H 0.95 49.150
N ew T IT AN IU M  M ET ALS  C O R P T IE 0.72 35.200 2 HA R M A N  IN T E R N AT IO N AL IN DS HA R 0.95 84.200
3 E  T R ADE  F IN AN C IAL C O R P E T F C 0.75 11.140 9 G O LDM AN  SA C HS G R O U P IN C G S 0.96 247.920
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One-Year Return On Equity 
Top 50 S&P 500 Companies By ROE (1-Yr Average) 
Return on Equity One-Year Average: Net income divided by average equity provided. 
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 3 . 4 1 %
L a s t 3  M o n th s 7 . 0 4 %
L a s t 6  M o n th s 6 . 8 7 %
L a s t 1 2  M o n th s 2 1 . 9 2 %
2 0 0 7  Y T D 1 8 . 3 9 %

Screen for November 

M o .  
In  
S cr n . C o m p an y Ticker R O E

P r i ce  
10 /31 /2007

M o .  
In  
S cr n . C o m p an y Ticker R O E

P r ice  
10 /31 /2007

65 A U T O Z O N E  IN C A Z O 136.5 124 .410 4 G E N E R A L M O T O R S  C O R P G M 42.0 39 .190
9 HE R C U LE S  IN C HP C 128.1 18 .810 19 S C HLU M B E R G E R  LT D S LB 41.7 96 .570
115 C O LG A T E -P A LM O LIV E  C O C L 94.3 76 .270 6 IN T L P A P E R  C O IP 41.7 36 .960
19 A M A Z O N .C O M  IN C A M Z N 76.5 89 .150 22 F E DE R A T E D IN V E S T O R S  IN C F II 40 .6 43 .000
16 E X P R E S S  S C R IP T S  IN C E S R X 76.5 63 .100 12 3M  C O M M M 40.3 86 .360
48 A V O N  P R O DU C T S A V P 73.3 40 .980 5 HE IN Z  (H J ) C O HN Z 39.9 46 .780
40 W A T E R S  C O R P W A T 69.5 76 .980 28 C A T E R P ILLA R  IN C C A T 39.1 74 .610
52 DE LL IN C DE LL 66 .8 30 .600 4 HA R LE Y -DA V IDS O N  IN C HO G 38.4 51 .500
63 Y U M  B R A N DS  IN C Y U M 66.2 40 .270 9 P E P S IC O  IN C P E P 38.3 73 .720
93 P IT N E Y  B O W E S  IN C P B I 66 .1 40 .040 7 LO C K HE E D M A R T IN  C O R P LM T 38.2 110 .040
32 A P O LLO  G R O U P  IN C   -C L A A P O L 66.0 79 .260 13 A M E R IC A N  E X P R E S S  C O A X P 38.0 60 .950
58 A M E R IC A N  S T A N DA R D C O S  IN C A S D 62.2 37 .270 N ew B LA C K  &  DE C K E R  C O R P B DK 37.9 89 .910
57 C A M P B E LL S O U P  C O C P B 53.7 36 .980 4 HA LLIB U R T O N  C O HA L 37.9 39 .420
90 A N HE U S E R -B U S C H C O S  IN C B U D 53.1 51 .280 3 N O R DS T R O M  IN C J W N 37.6 39 .440
4 L IN E A R  T E C HN O LO G Y  C O R P LLT C 53.1 33 .020 2 T E S O R O  C O R P T S O 37.6 60 .530
7 M C G R A W -HILL  C O M P A N IE S M HP 49.7 50 .040 N ew T IT A N IU M  M E T A LS  C O R P T IE 36 .7 35 .200
31 A LLE G HE N Y  T E C HN O LO G IE S  IN C A T I 46 .3 102 .170 4 IN T L B U S IN E S S  M A C HIN E S  C O R P IB M 36.2 116 .120
4 B O E IN G  C O B A 46.0 98 .590 N ew T R A N S O C E A N  IN C R IG 36.0 119 .370
58 HE R S HE Y  C O HS Y 45.8 43 .110 24 E X X O N  M O B IL  C O R P X O M 34.7 91 .990
93 K E LLO G G  C O K 44.6 52 .790 107 T J X  C O M P A N IE S  IN C T J X 34.5 28 .930
7 M IC R O S O F T  C O R P M S F T 43.6 36 .810 8 A B E R C R O M B IE  &  F IT C H  -C L  A A N F 34.0 79 .200
32 S U N O C O  IN C S U N 43.6 73 .600 7 A LT R IA  G R O U P  IN C M O 34.0 72 .930
6 M E M C  E LE C T R O N IC  M A T R IA LS  IN C W F R 43.4 73 .220 N ew M A R R IO T T  IN T L IN C M A R 34.0 41 .110
38 C O A C H IN C C O H 42.3 36 .560 18 M A R A T HO N  O IL  C O R P M R O 33.9 59 .130
28 R O C K W E LL C O LLIN S  IN C C O L 42.1 74 .810 N ew R A DIO S HA C K  C O R P R S H 33.8 20 .620
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Five-Year Return on Equity 
Top 50 S&P 500 Companies By ROE (5-Yr Average) 
Return on Equity Five-year Average: Five-year average return on equity. 
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Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 3 . 1 3 %
L a s t 3  M o n th s 5 . 8 9 %
L a s t 6  M o n th s 0 . 3 8 %
L a s t 1 2  M o n th s 9 . 1 1 %
2 0 0 7  Y T D 6 . 1 0 %

Screen for November 
M o .  
In  
Scrn C o m p an y Ticker

5-Yr  
A vg  
R O E

Pr ice 
10/31/2007

M o . 
In  
Scrn C o m p an y Ticker

5-Yr  
A vg  
R O E

Pr ice 
10/31/2007

125 U ST  IN C U ST 624.3 53.320 78 T J X C O M PAN IES IN C T J X 40.8 28.930
85 M OO DY'S C O R P M C O 264.3 43.720 66 APO LLO  GR O U P IN C   -C L A APOL 40.1 79.260
80 AVON  PR O DU C T S AVP 207.8 40.980 67 WAT ER S C O R P WAT 39.5 76.980
5 DO W J O N ES &  C O  IN C DJ 185.2 59.810 5 ALT R IA GR O U P IN C M O 39.2 72.930
12 AU T O Z O N E IN C AZ O 155.4 124.410 75 Z IM M ER  HO LDIN G S IN C Z M H 36.4 69.490
5 AM ER IC AN  ST AN DAR D C O S IN C ASD 154.8 37.270 5 BLAC K &  DEC KER  C O R P BDK 36.4 89.910
58 C O LG AT E-PALM O LIVE C O C L 154.3 76.270 5 HEIN Z  (H J ) C O HN Z 36.2 46.780
5 C AM PBELL SO U P C O C PB 146.1 36.980 N ew T ER ADAT A C O R P T DC 35.5 28.530
55 IM S HEALT H IN C R X 108.4 25.210 5 WYET H WYE 34.8 48.630
5 G O O DYEAR  T IR E & R U BBER  C O G T 99.5 30.150 44 PEPSIC O  IN C PEP 34.2 73.720
5 YU M  BR AN DS IN C YU M 80.2 40.270 5 SYSC O  C O R P SYY 34.2 34.290
6 M EM C  ELEC T R O N IC  M AT R IALS IN C WF R 72.9 73.220 5 SAR A LEE C O R P SLE 34.2 16.540
4 AKAM AI T EC HN O LO GIES IN C AKAM 69.5 39.190 44 3M  C O M M M 34.0 86.360
44 AN HEU SER -BU SC H C O S IN C BU D 65.0 51.280 5 M ER C K & C O M R K 33.5 58.260
5 KELLO G G C O K 57.3 52.790 5 R O C KWELL C OLLIN S IN C C O L 32.8 74.810
13 WEST ER N  U N IO N  C O WU 55.9 22.040 5 R ADIO SHAC K C O R P R SH 32.5 20.620
8 EQ U IF AX IN C EF X 53.1 38.500 125 C O C A-C OLA C O KO 32.2 61.760
5 SLM  C O R P SLM 47.8 47.160 5 BALL C O R P BLL 31.7 49.580
5 PIT N EY BO WES IN C PBI 47.8 40.040 8 ABER C R OM BIE & F IT C H  -C L A AN F 31.6 79.200
55 F EDER AT ED IN VEST O R S IN C F II 46.6 43.000 125 OR AC LE C OR P O R C L 31.6 22.170
52 DELL IN C DELL 46.2 30.600 5 SU N O C O  IN C SU N 31.4 73.600
8 HER SHEY C O HSY 45.9 43.110 5 BLOC K H & R  IN C HR B 31.0 21.800
38 C O AC H IN C C OH 42.9 36.560 67 HAR LEY-DAVIDSO N  IN C HOG 30.7 51.500
5 F R EEPO R T -M C M OR AN  C OP&G OLD F C X 41.5 117.680 5 PR OC T ER  & G AM BLE C O PG 30.5 69.520
5 AES C O R P.  (T HE) AES 41.5 21.410 2 U N IT EDHEALT H G R O U P IN C U N H 29.6 49.150
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One-Year Return on Equity (Adjusted for Debt) 
Top 50 S&P 500 Companies By ROE (1-Yr Avg.  Adj.  for Debt) 
Return on Equity One-Year Average (Adjusted for Debt): The ROE of companies with higher debt levels are considered 
lower than those of companies with lower debt levels based on their debt-to-equity ratios. 
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 1 . 9 5 %
L a s t 3  M o n th s 4 . 8 9 %
L a s t 6  M o n th s 7 . 6 3 %
L a s t 1 2  M o n th s 1 7 . 1 2 %
2 0 0 7  Y T D 1 5 . 5 8 %

Screen for November 

M o .  
In  
Scr n . C o m p an y Ticker

D eb t A d j  
R O E

Pr ice 
10/31/2007

M o .  
In  
Scr n . C o m p an y Ticker

D eb t A d j  
R O E

Pr ice 
10/31/2007

N ew U N ISYS C O R P U IS 806.8 6.080 73 BE ST  B U Y C O  IN C BB Y 25.3 48.520
4 A PO LLO  G R O U P IN C   -C L A A PO L 66.0 79.260 39 C HEV R O N  C O R P C VX 24.8 91.510
52 DELL IN C DELL 56.0 30.600 20 M AR AT HO N  O IL C O R P M R O 24.8 59.130
59 M C G R AW-HILL C O M PAN IES M HP 49.7 50.040 7 F R AN KLIN  R ESO U R C ES  IN C BE N 24.7 129.680
4 G O O DYEA R  T IR E  &  R U BBE R  C O G T 45.3 30.150 95 J O HN SO N  &  J O HN SO N J N J 24.1 65.170
6 M E M C  ELEC T R O N IC  M AT R IALS  IN C WF R 42.7 73.220 7 N O B LE C O R P N E 23.8 52.950
38 C O AC H IN C C O H 42.3 36.560 7 N IKE  IN C   -C L B N KE 23.4 66.260
46 R O C K WELL C O LLIN S  IN C C O L 36.1 74.810 6 BM C  S O F T WAR E IN C BM C 22.8 33.840
22 F EDE R A T ED IN VE ST O R S IN C F II 34.9 43.000 9 ALT ER A C O R P ALT R 22.7 19.620
19 A LLEG HEN Y T EC HN O LO G IE S IN C A T I 34.8 102.170 78 HA R LE Y-DA VIDSO N  IN C HO G 22.5 51.500
54 E XXO N  M O BIL C O R P X O M 32.7 91.990 2 IN T ER C O N T IN EN T ALE XC HAN G E IN CIC E 21.9 177.986
80 P EPS IC O  IN C P EP 31.4 73.720 10 C O R N IN G  IN C G LW 21.7 24.270
67 3M  C O M M M 29.9 86.360 107 T J X  C O M P AN IE S  IN C T J X 21.2 28.930
13 S C HLU M B ER G E R  LT D S LB 29.7 96.570 6 C ISC O  S YST EM S IN C C SC O 21.1 33.060
31 R O BER T  HALF  IN T L IN C R HI 29.6 30.090 9 AP PLIED M AT E R IALS  IN C AM AT 21.0 19.420
N ew T R A N S O C EA N  IN C R IG 29.3 119.370 16 BA KER  HU G HE S IN C BHI 21.0 86.720
15 B J  SER VIC ES C O B J S 29.0 25.190 20 VA LER O  EN ER G Y  C O R P VLO 20.9 70.430
9 V AR IA N  M EDIC AL SY ST E M S IN C V AR 28.1 48.770 N ew HA LLIB U R T O N  C O HA L 20.8 39.420
3 A LT R IA  G R O U P IN C M O 27.0 72.930 6 PR EC IS IO N  C A ST PA R T S C O R P PC P 20.7 149.810
28 S T AR BU C KS C O R P S BU X 26.7 26.680 32 O C C IDE N T AL PE T R O LE U M  C O R P O XY 20.7 69.050
80 C O C A -C O LA  C O K O 26.6 61.760 16 C U M M IN S IN C C M I 20.6 119.960
9 E N S C O  IN T ER N AT IO N A L IN C E SV 26.5 55.490 8 U N IT ED P AR C E L SER VIC E IN C U PS 20.3 75.100
18 S HER WIN -WILLIAM S C O S HW 26.4 63.920 4 VU LC AN  M AT ER IA LS  C O VM C 20.1 85.510
13 R O C K WELL AU T O M A T IO N R O K 25.9 68.880 4 ST APLE S IN C SP LS 19.7 23.340
37 N U C O R  C O R P N U E 25.7 62.020 N ew T E R E X C O R P T E X 19.7 74.150
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Five-Year Return on Equity (Adjusted by Debt) 
Top 50 S&P 500 Companies By ROE (5-Yr Avg.  Adj.  for Debt) 
Return on Equity Five-year Average (Adjusted for Debt): The average five year ROE of companies with higher debt levels 
are considered lower than those of companies with lower debt levels based on their debt-to-equity ratios. 
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Equal-Weighted Relativ e Cumulativ e 

Performance v s. Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 3 . 0 8 %
L a s t 3  M o n th s 4 . 9 9 %
L a s t 6  M o n th s 1 . 4 0 %
L a s t 1 2  M o n th s 6 . 6 4 %
2 0 0 7  Y T D 4 . 7 5 %

Screen for November 
M o .  
In  
Scrn . C o m p an y Ticker

D eb t 
A d j  5Yr  

R O E
Pr ice 

10/31/2007

M o .  
In  
Scrn . C o m p an y Ticker

D eb t 
A d j  5Yr  

R O E
Pr ice 

10/31/2007

N ew Q WEST  C O M M U N IC AT ION  IN T L IN C Q 4472.1 7.180 56 N IKE IN C   -C L B N KE 20.6 66.260
N ew U N ISYS C O R P U IS 3125.6 6.080 125 O R AC LE C O R P O R C L 20.5 22.170
20 T EN ET  HEALT HC AR E C OR P T HC 1578.4 3.510 5 PR O C T ER  & GAM BLE C O PG 20.5 69.520
6 M EM C  ELEC T R O N IC  M AT R IALS IN C WF R 71.7 73.220 8 C HEVR ON  C O R P C VX 20.3 91.510
7 C IT  G R O U P IN C C IT 60.9 35.240 N ew C M E G R O U P IN C C M E 20.0 666.250
4 AKAM AI T EC HN O LOG IES IN C AKAM 58.5 39.190 5 BEST  BU Y C O  IN C BBY 19.9 48.520
38 C O AC H IN C C O H 42.8 36.560 5 U N IT EDHEALT H G R OU P IN C U N H 19.6 49.150
4 APOLLO  G R OU P IN C   -C L A APO L 40.1 79.260 8 N U C OR  C OR P N U E 19.6 62.020
43 F EDER AT ED IN VEST O R S IN C F II 40.0 43.000 32 U N IT ED PAR C EL SER VIC E IN C U PS 19.2 75.100
52 DELL IN C DELL 38.7 30.600 3 HAR M AN  IN T ER N AT IO N AL IN DS HAR 19.1 84.200
45 Z IM M ER  HO LDIN G S IN C Z M H 35.7 69.490 7 G AP IN C G PS 19.0 18.900
4 ALT R IA G R OU P IN C M O 31.1 72.930 30 BR O WN -F O R M AN   -C L B BF .B 18.9 73.980
125 C O C A-C O LA C O KO 29.6 61.760 63 ST AR BU C KS C O R P SBU X 18.7 26.680
49 M C G R AW-HILL C O M PAN IES M HP 28.6 50.040 70 BAR D (C .R . ) IN C BC R 18.6 83.610
11 R O C KWELL C O LLIN S IN C C O L 28.2 74.810 5 R O C KWELL AU T OM AT IO N R OK 18.5 68.880
56 PEPSIC O  IN C PEP 28.0 73.720 20 EOG  R ESO U R C ES IN C EO G 18.5 88.600
125 J O HN SO N  & J OHN SO N J N J 27.6 65.170 3 IT T  C O R P IT T 18.4 66.920
9 VAR IAN  M EDIC AL SYST EM S IN C VAR 26.8 48.770 5 ASHLAN D IN C ASH 18.4 58.720
7 M ER C K & C O M R K 26.4 58.260 125 SIGM A-ALDR IC H C O R P SIAL 18.3 51.670
45 EXXO N  M O BIL C O R P XO M 25.6 91.990 5 M AT T EL IN C M AT 18.3 20.890
52 3M  C O M M M 25.2 86.360 5 AU T OM AT IC  DAT A PR O C ESSIN G ADP 18.2 49.560
20 O C C IDEN T AL PET R O LEU M  C O R P OXY 25.2 69.050 3 C U M M IN S IN C C M I 18.0 119.960
12 T J X C OM PAN IES IN C T J X 25.0 28.930 79 HAR LEY-DAVIDSON  IN C HO G 18.0 51.500
2 IN T ER C O N T IN EN T ALEXC HAN G E IN CIC E 21.8 177.986 3 ALT ER A C O R P ALT R 17.9 19.620
5 SHER WIN -WILLIAM S C O SHW 21.7 63.920 3 WALGR EEN  C O WAG 17.9 39.650
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Return on Assets 
Top 50 S&P 500 Companies by ROA. 
Return on Assets: Net income plus interest and taxes as a percent of average total assets. 
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s.
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 2 . 8 3 %
L a s t 3  M o n th s 7 . 2 9 %
L a s t 6  M o n th s 7 . 8 8 %
L a s t 1 2  M o n th s 1 8 . 8 0 %
2 0 0 7  Y T D 1 6 . 8 4 %

Screen for November 

M o .  
In  
Scr n . C o m p an y Ticker R O A

Pr ice 
10/31/2007

M o .  
In  
S cr n . C o m p an y Ticker R O A

Pr ice 
10/31/2007

75 M O O DY 'S  C O R P M C O 63.0 43.720 37 N U C O R  C O R P N U E 18.7 62.020
46 U ST  IN C U ST 36.6 53.320 9 C  H R O BIN SO N  WO R LDWIDE IN C C HR W 18.4 49.920
38 C O A C H IN C C O H 31.1 36.560 7 F R AN KLIN  R ES O U R C ES  IN C BEN 18.2 129.680
66 AP O LLO  G R O U P IN C   -C L A A PO L 29.9 79.260 22 T E XAS IN ST R U M EN T S IN C T XN 18.0 32.600
6 M EM C  ELEC T R O N IC  M AT R IALS  IN C WF R 28.2 73.220 30 EX XO N  M O BIL C O R P XO M 17.9 91.990
25 F E DER AT ED IN VE ST O R S  IN C F II 27.2 43.000 10 C O LG AT E -PALM O LIV E  C O C L 17.9 76.270
N ew T IT A N IU M  M ET ALS  C O R P T IE 27.0 35.200 4 HA LLIBU R T O N  C O HAL 17.7 39.420
28 M IC R O SO F T  C O R P M S F T 22.7 36.810 7 M C G R AW-HILL C O M PAN IE S M HP 17.0 50.040
6 T R AN SO C E AN  IN C R IG 22.6 119.370 43 Q U A LC O M M  IN C Q C O M 16.8 42.730
24 N VIDIA  C O R P N VDA 22.0 35.380 10 R O C KWE LL C O LLIN S  IN C C O L 16.6 74.810
12 C O G N IZ AN T  T EC H S O LU T IO N S C T S H 21.9 41.460 7 AP PLE IN C AAPL 16.4 189.950
83 PR IC E  (T .  R O WE) G R O U P T R O W 21.7 64.240 2 N IKE  IN C   -C L B N KE 16.4 66.260
11 EN SC O  IN T ER N AT IO N AL IN C E SV 21.6 55.490 7 BE D BA T H &  BEYO N D IN C BBBY 15.9 33.940
13 N O B LE  C O R P N E 21.3 52.950 16 BA KER  HU G HES IN C BHI 15.8 86.720
49 LIN E AR  T EC HN O LO G Y  C O R P LLT C 20.9 33.020 9 AP PLIED M AT ER IA LS  IN C AM AT 15.7 19.420
16 SC HLU M BER G E R  LT D S LB 20.9 96.570 84 J O HN SO N  &  J O HN SO N J N J 15.6 65.170
8 AB ER C R O M B IE  &  F IT C H  -C L A A N F 20.9 79.200 9 ALT ER A  C O R P ALT R 15.5 19.620
19 G O O G LE  IN C G O O G 20.6 707.000 10 WES T ER N  U N IO N  C O WU 15.5 22.040
19 ALLEG HEN Y T EC HN O LO G IES  IN C A T I 20.6 102.170 15 M AR AT HO N  O IL C O R P M R O 15.5 59.130
31 R O B ER T  HALF  IN T L IN C R HI 20.1 30.090 N ew C O R N IN G  IN C G LW 15.3 24.270
76 HA R LEY -DAVIDS O N  IN C HO G 20.0 51.500 7 ST R Y KER  C O R P SYK 15.3 71.000
42 AU T O DES K IN C A DSK 19.6 48.900 15 VA LER O  EN ER G Y C O R P VLO 15.3 70.430
13 PE PSIC O  IN C P EP 19.1 73.720 4 C ISC O  SY ST EM S  IN C C SC O 15.2 33.060
21 BJ  S ER V IC ES  C O B J S 18.9 25.190 6 WAT ER S C O R P WAT 15.2 76.980
58 3M  C O M M M 18.8 86.360 2 M IC R O C HIP  T EC HN O LO G Y IN C M C HP 15.0 33.170
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Return on Capital 
Top 50 S&P 500 Companies By ROC 
Return on Capital: The sum of net income, interest expense and minority interest, as a percent of average total 
invested capital which is inclusive of long-term debt, preferred stock, common equity, and minority interest. 
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Equal-Weighted Relativ e Cumulativ e 

Performance v s. Equal-Weighted S&P 500

June 1989 = 100
A b s o l u t e  R e t u r n s
L a s t 1  M o n th 3 . 5 2 %
L a s t 3  M o n th s 6 . 6 9 %
L a s t 6  M o n th s 5 . 6 8 %
L a s t 1 2  M o n th s 1 7 . 8 2 %
2 0 0 7  Y T D 1 4 . 6 5 %

Screen for November 

M o .  
In  
Scr n . C o m p an y Ticker

R et o n  
C ap

Pr ice 
10/31/2007

M o .  
In  
S cr n . C o m p an y Ticker

R et o n  
C ap

Pr ice 
10/31/2007

13 WES T ER N  U N IO N  C O WU 736% 22.040 36 EX XO N  M O BIL C O R P XO M 33% 91.990
54 M O O DY 'S  C O R P M C O 518% 43.720 13 PE PSIC O  IN C PEP 33% 73.720
84 C O LG AT E -PALM O LIV E  C O C L 79% 76.270 N ew Q WEST  C O M M U N IC AT IO N  IN T L IN C Q 32% 7.180
N ew T E R ADAT A C O R P T DC 71% 28.530 13 SC HLU M BER G ER  LT D SLB 32% 96.570
66 AP O LLO  G R O U P IN C   -C L A A PO L 66% 79.260 N ew XL C AP IT AL LT D XL 32% 71.950
46 U ST  IN C U ST 64% 53.320 8 YU M  BR AN DS IN C YU M 32% 40.270
52 DE LL IN C DELL 59% 30.600 9 C  H R O BIN SO N  WO R LDWIDE IN C C HR W 31% 49.920
44 M C G R AW-HILL C O M P AN IE S M HP 49% 50.040 97 IM S HEALT H IN C R X 31% 25.210
56 C LO R O X  C O /DE C LX 44% 62.570 3 PA YC HEX IN C PAYX 31% 41.780
22 M IC R O SO F T  C O R P M S F T 43% 36.810 62 AU T O Z O N E  IN C AZ O 30% 124.410
N ew C B R IC HA R D ELLIS  G R O U P IN C C BG 42% 24.380 34 N U C O R  C O R P N U E 30% 62.020
38 C O A C H IN C C O H 42% 36.560 8 SHER WIN -WILLIA M S C O SHW 30% 63.920
6 M EM C  ELEC T R O N IC  M AT R IALS  IN C WF R 42% 73.220 2 BE ST  B U Y C O  IN C BBY 29% 48.520
N ew AC E LT D A C E 36% 60.610 15 BJ  S ER VIC ES  C O BJ S 29% 25.190
56 R O C KWELL C O LLIN S  IN C C O L 36% 74.810 3 N VIDIA  C O R P N VDA 29% 35.380
N ew T IT A N IU M  M ET ALS  C O R P T IE 36% 35.200 25 R O B ER T  HALF  IN T L IN C R HI 29% 30.090
64 3M  C O M M M 35% 86.360 24 SU N O C O  IN C SU N 29% 73.600
28 ALLEG HEN Y T EC HN O LO G IES  IN C A T I 35% 102.170 15 WAT ER S C O R P WAT 29% 76.980
3 AV O N  PR O DU C T S A VP 35% 40.980 N ew AP PLE IN C AAPL 28% 189.950
22 F E DER AT ED IN VE ST O R S  IN C F II 35% 43.000 78 C O C A-C O LA C O KO 28% 61.760
4 HE R C U LE S IN C HPC 35% 18.810 4 DISC O VER  F IN AN C IAL SV C S IN C DF S 28% 19.300
26 LEHM A N  B R O T HE R S  HO LDIN G S IN C LE H 35% 63.340 N ew EX PR ESS S C R IPT S  IN C ESR X 28% 63.100
21 M O R G AN  ST A N LEY M S 35% 67.260 N ew HA LLIBU R T O N  C O HAL 28% 39.420
8 AB ER C R O M B IE  &  F IT C H  -C L A A N F 34% 79.200 3 ST AR BU C KS  C O R P SBU X 28% 26.680
42 AU T O DES K IN C A DSK 33% 48.900 9 VA R IAN  M EDIC AL SY ST EM S  IN C VAR 28% 48.770
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Beta
Top 50 S&P 500 Companies By BETA 
Beta:  A measure of non-diversifiable risk.  It is calculated using a regression incorporating 60 months of price 
performance versus that of the S&P 500. 
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Equal-Weighted Relativ e Cumulativ e Performance 
v s. Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 0 . 0 8 %
L a s t 3  M o n th s 0 . 9 1 %
L a s t 6  M o n th s 1 . 6 4 %
L a s t 1 2  M o n th s 1 2 . 0 3 %
2 0 0 7  Y T D 8 . 5 1 %

Screen for November 
M o .  
In  
Scrn . C o m p an y Ticker B eta

Pr ice 
10/31/2007

M o . 
In  
Scrn . C o m p an y Ticker B eta

Pr ice 
10/31/2007

4 AKAM AI T EC HN OLOGIES IN C AKAM 3.70 39.190 19 SAN DISK C OR P SN DK 2.03 44.400
7 ALLEGHEN Y T EC HN OLOGIES IN C AT I 3.14 102.170 N ew DYN EGY IN C DYN 1.97 9.210
89 BR OADC OM  C OR P  -C L A BR C M 2.90 32.550 81 QLOGIC  C OR P QLGC 1.94 15.530
72 N VIDIA C OR P N VDA 2.85 35.380 N ew C M S EN ER GY C OR P C M S 1.92 16.970
22 U N IT ED ST AT ES ST EEL C OR P X 2.75 107.900 7 T EXAS IN ST R U M EN T S IN C T XN 1.91 32.600
67 ADVAN C ED M IC R O DEVIC ES AM D 2.64 13.080 2 C IT  GR OU P IN C C IT 1.90 35.240
109 LSI C OR P LSI 2.59 6.600 4 IAC /IN T ER AC T IVEC OR P IAC I 1.90 29.460
96 T ER ADYN E IN C T ER 2.44 12.340 13 N OVELL IN C N OVL 1.89 7.560
21 VER ISIGN  IN C VR SN 2.38 34.090 N ew J AN U S C APIT AL GR OU P IN C JN S 1.88 34.510
14 C IEN A C OR P C IEN 2.24 47.860 122 KLA-T EN C OR  C OR P KLAC 1.87 52.650
67 C OM PU WAR E C OR P C PWR 2.19 10.000 43 M IC R ON  T EC HN OLOGY IN C M U 1.86 10.510
17 J U N IPER  N ET WOR KS IN C J N PR 2.17 36.000 84 XILIN X IN C XLN X 1.86 24.400
2 SEALED AIR  C OR P SEE 2.16 24.930 2 SC HWAB (C HAR LES) C OR P SC HW 1.85 23.240
2 AM AZ ON .C OM  IN C AM Z N 2.14 89.150 4 N U C OR  C OR P N U E 1.83 62.020
74 N ET WOR K APPLIAN C E IN C N T AP 2.14 31.490 N ew T YC O IN T ER N AT ION AL LT D T YC 1.82 41.170
2 E T R ADE F IN AN C IAL C OR P ET F C 2.13 11.140 89 N OVELLU S SYST EM S IN C N VLS 1.79 28.410
13 J DS U N IPHASE C OR P J DSU 2.13 15.260 19 U N ISYS C OR P U IS 1.74 6.080
2 AGILEN T  T EC HN OLOGIES IN C A 2.12 36.850 N ew D R  HOR T ON  IN C DHI 1.73 12.690
N ew EXPEDIA IN C EXPE 2.12 32.660 4 ALC OA IN C AA 1.72 39.590
2 F OR D M OT OR C O F 2.12 8.870 7 IN T EL C OR P IN T C 1.71 26.900
70 C OR N IN G IN C GLW 2.11 24.270 N ew EM C  C OR P/M A EM C 1.69 25.390
33 N AT ION AL SEM IC ON DU C T OR  C OR PN SM 2.09 25.140 N ew IN T ER C ON T IN EN T ALEXC HAN GE IN CIC E 1.69 177.986
81 SU N  M IC R OSYST EM S IN C J AVA 2.05 5.710 N ew IN T ER PU BLIC  GR OU P OF  C OS IPG 1.69 10.350
N ew GOODYEAR  T IR E & R U BBER  C O GT 2.03 30.150 135 APPLIED M AT ER IALS IN C AM AT 1.68 19.420
53 M ON ST ER  WOR LDWIDE IN C M N ST 2.03 40.580 2 C IT R IX SYST EM S IN C C T XS 1.68 42.990
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Variability of Earnings 
Top S&P 500 Companies By HIGH VARIABILITY OF EPS 
Variability of EPS: The degree of variability in quarterly EPS over the past 5 years.  Stocks are ranked from 10 to 1 with 
10 being the most variable. 
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 2 . 7 7 %
L a s t 3  M o n th s 6 . 1 1 %
L a s t 6  M o n th s 5 . 2 8 %
L a s t 1 2  M o n th s 1 8 . 9 4 %
2 0 0 7  Y T D 1 5 . 0 3 %

Screen for November 
M o .  
I n  
S c r n C o m p a n y T i c k e r

E P S  
R i s k

P r i c e  
1 0 / 3 1 / 2 0 0 7

M o .  
I n  
S c r n C o m p a n y T i c k e r

E P S  
R i s k

P r i c e  
1 0 / 3 1 / 2 0 0 7

3 7 A C E  L T D A C E 1 0 6 0 . 6 1 0 7 B O S T O N  P R O P E R T IE S  IN C B X P 9 1 0 8 . 3 4 0
N e w A M A Z O N . C O M  IN C A M Z N 1 0 8 9 . 1 5 0 N e w B O S T O N  S C IE N T IF IC  C O R P B S X 9 1 3 . 8 7 0
2 8 A S H L A N D  IN C A S H 1 0 5 8 . 7 2 0 4 5 B A K E R  H U G H E S  IN C B H I 9 8 6 . 7 2 0
3 A S S U R A N T  IN C A IZ 1 0 5 8 . 4 4 0 4 C E L G E N E  C O R P C E L G 9 6 6 . 0 0 0
5 4 B IG  L O T S  IN C B IG 1 0 2 3 . 9 8 0 6 9 D O N N E L L E Y  (R  R )  &  S O N S  C O R R D 9 4 0 . 2 9 0
3 3 B IO G E N  ID E C  IN C B IIB 1 0 7 4 . 4 4 0 N e w E A S T M A N  C H E M IC A L  C O E M N 9 6 6 . 5 9 0
6 1 B O E IN G  C O B A 1 0 9 8 . 5 9 0 N e w E B A Y  IN C E B A Y 9 3 6 . 1 0 0
1 7 C O N S O L  E N E R G Y  IN C C N X 1 0 5 6 . 5 0 0 7 E M C  C O R P / M A E M C 9 2 5 . 3 9 0
3 3 D E V O N  E N E R G Y  C O R P D V N 1 0 9 3 . 4 0 0 1 3 E X E L O N  C O R P E X C 9 8 2 . 7 8 0
4 4 D IL L A R D S  IN C   -C L  A D D S 1 0 2 3 . 0 3 0 5 G E N E R A L  G R O W T H  P P T Y S  IN C G G P 9 5 4 . 3 6 0
5 1 E D IS O N  IN T E R N A T IO N A L E IX 1 0 5 8 . 1 5 0 3 7 G O O D R IC H  C O R P G R 9 6 9 . 6 6 0
6 4 E L E C T R O N IC  A R T S  IN C E R T S 1 0 6 1 . 1 2 0 4 3 H A L L IB U R T O N  C O H A L 9 3 9 . 4 2 0
6 4 F R E E P O R T -M C M O R A N  C O P & G O L D F C X 1 0 1 1 7 . 6 8 0 2 1 M A R S H  &  M C L E N N A N  C O S M M C 9 2 5 . 8 9 0
N e w IA C / IN T E R A C T IV E C O R P IA C I 1 0 2 9 . 4 6 0 N e w M E A D W E S T V A C O  C O R P M W V 9 3 3 . 6 4 0
4 1 J A B IL  C IR C U IT  IN C J B L 1 0 2 1 . 7 3 0 3 3 M O N S T E R  W O R L D W ID E  IN C M N S T 9 4 0 . 5 8 0
4 9 J A N U S  C A P IT A L  G R O U P  IN C J N S 1 0 3 4 . 5 1 0 N e w N A T IO N A L  S E M IC O N D U C T O R  C O R PN S M 9 2 5 . 1 4 0
5 2 K IN G  P H A R M A C E U T IC A L S  IN C K G 1 0 1 0 . 6 0 0 1 3 N E W E L L  R U B B E R M A ID  IN C N W L 9 2 9 . 1 6 0
2 5 K R O G E R  C O K R 1 0 2 9 . 3 9 0 3 N E W M O N T  M IN IN G  C O R P N E M 9 5 0 . 9 0 0
3 L E U C A D IA  N A T IO N A L  C O R P L U K 1 0 5 0 . 6 6 0 N e w N O B L E  E N E R G Y  IN C N B L 9 7 6 . 5 4 0
1 1 4 L IN C O L N  N A T IO N A L  C O R P L N C 1 0 6 2 . 3 7 0 2 7 N V ID IA  C O R P N V D A 9 3 5 . 3 8 0
4 M O T O R O L A  IN C M O T 1 0 1 8 . 7 9 0 4 5 P G & E  C O R P P C G 9 4 8 . 9 3 0
3 7 N U C O R  C O R P N U E 1 0 6 2 . 0 2 0 N e w P U B L IC  S T O R A G E P S A 9 8 0 . 9 7 0
5 8 R O B E R T  H A L F  IN T L  IN C R H I 1 0 3 0 . 0 9 0 4 3 P F IZ E R  IN C P F E 9 2 4 . 6 1 0
3 0 R O W A N  C O S  IN C R D C 1 0 3 8 . 9 8 0 1 3 R A D IO S H A C K  C O R P R S H 9 2 0 . 6 2 0
7 S A N D IS K  C O R P S N D K 1 0 4 4 . 4 0 0 5 6 S Y M A N T E C  C O R P    S Y M C 9 1 8 . 7 8 0
7 S O V E R E IG N  B A N C O R P  IN C S O V 1 0 1 4 . 4 3 0 2 8 T E M P L E - IN L A N D  IN C T IN 9 5 3 . 6 7 0
2 S A R A  L E E  C O R P S L E 1 0 1 6 . 5 4 0 7 T E X A S  IN S T R U M E N T S  IN C T X N 9 3 2 . 6 0 0
3 7 T E C O  E N E R G Y  IN C T E 1 0 1 6 . 8 3 0 9 T R A V E L E R S  C O S  IN C T R V 9 5 2 . 2 1 0
7 T Y S O N  F O O D S  IN C   -C L  A T S N 1 0 1 5 . 8 0 0 N e w W E N D Y 'S  IN T E R N A T IO N A L  IN C W E N 9 3 4 . 7 6 0
N e w U N IT E D  S T A T E S  S T E E L  C O R P X 1 0 1 0 7 . 9 0 0 3 7 W E Y E R H A E U S E R  C O W Y 9 7 5 . 9 1 0
2 8 A L L IE D  W A S T E  IN D U S T R IE S  IN C A W 9 1 2 . 6 4 0 1 6 W Y E T H W Y E 9 4 8 . 6 3 0
1 0 5 A U T O D E S K  IN C A D S K 9 4 8 . 9 0 0 1 3 X E R O X  C O R P X R X 9 1 7 . 4 4 0
3 B M C  S O F T W A R E  IN C B M C 9 3 3 . 8 4 0 4 X L  C A P IT A L  L T D X L 9 7 1 . 9 5 0

1 0 Y A H O O  IN C Y H O O 9 3 1 . 1 0 0
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Estimate Dispersion 
Top S&P 500 Companies By EPS ESTIMATE DISPERSION 
EPS Estimate Dispersion: The coefficient of variation among I/B/E/S FY2 ESTIMATES. Presented as a decile rank 

Sector Concentration
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15%
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28%
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13%
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Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

June 1989 = 100

A b s o l u te  R e tu r n s
L a s t 1  M o n th 0 . 5 4 %
L a s t 3  M o n th s -3 . 8 5 %
L a s t 6  M o n th s -7 . 3 8 %
L a s t 1 2  M o n th s 1 . 8 4 %
2 0 0 7  Y T D -1 . 3 0 %

Screen for November 
M o .  
In  
Scr n C o m p an y Ticker

EPS Est.  
D isp ers.

Pr ice 
10/31/2007

M o .  
In  
Scr n . C o m p an y Ticker

EPS Est.  
D isp er s.

Pr ice 
10/31/2007

76 ADVAN C ED M IC R O  DEVIC ES AM D 10 13.080 7 DYN EGY IN C DYN 9 9.210
21 AN ADAR KO  PET R OLEU M  C O R P APC 10 59.020 3 F AN N IE M AE F N M 9 57.040
19 C EN T EX C O R P C T X 10 25.060 N ew F IR ST  HO R IZ O N  N AT IO N AL C OR P F HN 9 26.080
6 C IR C U IT  C IT Y ST O R ES IN C C C 10 7.930 10 F R EEPO R T -M C M OR AN  C O P&G O LD F C X 9 117.680
4 C O U N T R YWIDE F IN AN C IAL C O R P C F C 10 15.520 13 J DS U N IPHASE C O R P J DSU 9 15.260
17 D R  HO R T ON  IN C DHI 10 12.690 2 KIN G  PHAR M AC EU T IC ALS IN C KG 9 10.600
5 DILLAR DS IN C   -C L A DDS 10 23.030 3 KLA-T EN C O R  C O R P KLAC 9 52.650
25 EAST M AN  KO DAK C O EK 10 28.660 4 LEXM AR K IN T L IN C   -C L A LXK 9 41.990
6 F EDER AL HO M E LO AN  M O R T G  C O RF R E 10 52.230 7 LSI C O R P LSI 9 6.600
35 F OR D M OT OR  C O F 10 8.870 8 M O T O R OLA IN C M O T 9 18.790
32 G EN ER AL M OT OR S C O R P G M 10 39.190 17 N OVELL IN C N O VL 9 7.560
18 KB HO M E KBH 10 27.640 83 N OVELLU S SYST EM S IN C N VLS 9 28.410
14 LEN N AR  C O R P LEN 10 22.850 75 Q WEST  C OM M U N IC AT ION  IN T L IN C Q 9 7.180
4 M G IC  IN VEST M EN T  C OR P/WI M T G 10 19.360 7 SAN DISK C O R P SN DK 9 44.400
103 M IC R ON  T EC HN O LO GY IN C M U 10 10.510 7 SO U T HWEST  AIR LIN ES LU V 9 14.210
35 N EWM ON T  M IN IN G  C O R P N EM 10 50.900 N ew SPR IN T  N EXT EL C O R P S 9 17.100
20 PU LT E HO M ES IN C PHM 10 14.840 16 SU N  M IC R O SYST EM S IN C J AVA 9 5.710
49 T EN ET  HEALT HC AR E C O R P T HC 10 3.510 N ew SYN O VU S F IN AN C IAL C O R P SN V 9 26.360
80 T ER ADYN E IN C T ER 10 12.340 13 SU N OC O  IN C SU N 9 73.600
22 T YSO N  F O O DS IN C   -C L A T SN 10 15.800 N ew T EM PLE-IN LAN D IN C T IN 9 53.670
N ew T ELLABS IN C T LAB 10 8.810 2 T ESO R O  C O R P T SO 9 60.530
34 U N ISYS C O R P U IS 10 6.080 5 T R IBU N E C O T R B 9 30.260
34 ALC O A IN C AA 9 39.590 2 VALER O EN ER GY C O R P VLO 9 70.430
12 DOW C HEM IC AL DOW 9 45.040 9 WEYER HAEU SER  C O WY 9 75.910
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Neglect-Institutional Ownership 
Top 50 S&P 500 Companies By Low Institutional holdings 
Neglect: Those companies with the lowest proportions of float-adjusted shares held by institutional owners are 
considered more neglected. 

Sector Concentration
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 0 . 3 2 %
L a s t 3  M o n th s 1 . 8 7 %
L a s t 6  M o n th s - 4 . 2 7 %
L a s t 1 2  M o n th s 1 . 5 1 %
2 0 0 7  Y T D - 1 . 0 8 %

Screen for November 
M o .  
In  
Scrn . C o m p an y Ticker

% H eld  
B y In st

Pr ice 
10/31/2007

M o .  
In  
Scrn . C o m p an y Ticker

% H eld  
B y In st

Pr ice 
10/31/2007

4 C OVIDIEN  LT D C OV 9.8% 41.600 51 KEYC OR P KEY 59.9% 28.450
4 T YC O ELEC T R ON IC S LT D T EL 10.7% 35.670 31 N AT ION AL C IT Y C OR P N C C 60.0% 24.250
119 BB&T  C OR P BBT 31.7% 36.970 16 DU KE EN ER GY C OR P DU K 61.3% 19.170
4 AM ER IC AN  C APIT AL ST R AT EGIES AC AS 38.5% 43.410 32 GEN ER AL ELEC T R IC C O GE 61.4% 41.160
22 M OLEX IN C M OLX 41.6% 28.560 21 PU BLIC  SER VIC E EN T R P GR P IN C PEG 61.7% 95.600
40 R EGION S F IN AN C IAL C OR P R F 42.0% 27.120 35 PLU M  C R EEK T IM BER  C O IN C PC L 61.7% 44.670
30 U N IT ED PAR C EL SER VIC E IN C U PS 45.0% 75.100 18 HER SHEY C O HSY 61.9% 43.110
N ew T ER ADAT A C OR P T DC 46.1% 28.530 16 PR OC T ER  & GAM BLE C O PG 62.4% 69.520
32 PR IN C IPAL F IN AN C IAL GR P IN C PF G 49.8% 67.670 3 DT E EN ER GY C O DT E 62.6% 49.600
N ew N YSE EU R ON EXT N YX 50.5% 93.615 9 AT &T  IN C T 62.9% 41.790
135 SOU T HER N  C O SO 50.8% 36.660 12 BAN K OF  AM ER IC A C OR P BAC 63.5% 48.280
69 M AR SHALL & ILSLEY C OR P M I 52.5% 42.700 34 WAC HOVIA C OR P WB 63.7% 45.730
123 HU N T IN GT ON  BAN C SHAR ES HBAN 53.0% 17.910 13 PR OGR ESS EN ER GY IN C PGN 63.7% 48.000
21 C OM C AST  C OR P C M C SA 53.5% 21.050 12 PPL C OR P PPL 64.3% 51.700
32 EXXON  M OBIL C OR P XOM 53.7% 91.990 2 ST AR BU C KS C OR P SBU X 64.3% 26.680
64 PR U DEN T IAL F IN AN C IAL IN C PR U 54.4% 96.720 2 F OR D M OT OR C O F 64.3% 8.870
7 PAC C AR  IN C PC AR 55.4% 55.560 43 F IR ST  HOR IZ ON  N AT ION AL C OR P F HN 64.5% 26.080
47 SYN OVU S F IN AN C IAL C OR P SN V 56.0% 26.360 5 AN HEU SER -BU SC H C OS IN C BU D 64.8% 51.280
30 C IN C IN N AT I F IN AN C IAL C OR P C IN F 56.0% 39.780 19 IN T EL C OR P IN T C 64.9% 26.900
73 T EC O EN ER GY IN C T E 57.0% 16.830 3 PN C  F IN AN C IAL SVC S GR OU P IN C PN C 65.3% 72.160
9 IN T EGR YS EN ER GY GR OU P IN C T EG 57.1% 53.810 10 SOVER EIGN  BAN C OR P IN C SOV 65.3% 14.430
80 C ON SOLIDAT ED EDISON  IN C ED 58.7% 47.090 6 SPEC T R A EN ER GY C OR P SE 65.3% 25.980
21 Z ION S BAN C OR POR AT ION Z ION 58.8% 59.110 32 AM ER EN  C OR P AEE 65.4% 54.060
83 M ET LIF E IN C M ET 59.1% 68.850 6 PR IC E (T . R OWE) GR OU P T R OW 65.5% 64.240
26 SU N T R U ST  BAN KS IN C ST I 59.6% 72.600 N ew C HEVR ON  C OR P C VX 65.9% 91.510
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Neglect-Analyst Coverage 
Top 50 S&P 500 Companies By Low Analyst Coverage  
Neglect: Those companies with the lowest number of analysts submitting ratings to FirstCall.  

Sector Concentration
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Equal-Weighted Relative Cumulative Performance vs.
Equal-Weighted S&P 500

June 1989 = 100
A b s o l u t e  R e t u r n s
L a s t  1  M o n th 0 . 5 4 %
L a s t  3  M o n th s - 2 . 3 5 %
L a s t  6  M o n th s - 5 . 6 7 %
L a s t  1 2  M o n th s 7 . 4 7 %
2 0 0 7  Y T D 3 . 2 1 %

Screen for November 
M o. 
In  
Scrn . C om pany Ticker

N o. o f 
A nalyst 

Coverage
Price 

10/31/2007

M o. 
In  
Scrn . C om pany Ticker

N o. o f 
A nalyst 

Coverage
Price 

10/31/2007

N ew TERADATA C ORP TDC 2 28.530 2 C INC INN ATI F IN AN CIAL C ORP CIN F 8 39.780
60 C OM PUWAR E C ORP C PWR 4 10.000 54 GOODYEAR  TIRE & R UBBER  C O GT 8 30.150
61 INTL FLAVORS & FR AGR ANC ES IFF 4 52.210 8 HASBR O IN C HAS 8 29.850
42 N IC OR IN C GAS 4 43.270 9 PACTIV COR P PTV 8 27.470
61 SN AP-ON  INC SN A 4 49.840 11 PERKIN ELM ER  INC PKI 8 27.520
N ew TITANIUM  M ETALS CORP TIE 4 35.200 N ew TEKTR ON IX IN C TEK 8 37.850
61 LOEWS C OR P LTR 5 49.090 15 WYNDHAM  WORLDWIDE COR P WYN 8 32.830
51 M ER EDITH COR P M DP 5 62.250 30 AES C OR P. (THE) AES 9 21.410
4 C OVIDIEN  LTD C OV 6 41.600 N ew BALL CORP BLL 9 49.580
4 DOW JON ES & C O IN C DJ 6 59.810 3 BAXTER IN TER NATION AL INC BAX 9 60.010
61 HERC ULES INC HPC 6 18.810 61 BEM IS CO IN C BM S 9 28.160
9 INTEGRYS EN ERGY GR OU P IN C TEG 6 53.810 N ew C ONAGR A FOODS INC CAG 9 23.730
23 LEGGETT & PLATT IN C LEG 6 19.430 2 EASTM AN  C HEM IC AL C O EM N 9 66.590
44 PITN EY BOWES INC PBI 6 40.040 3 EASTM AN  KODAK C O EK 9 28.660
33 WHIR LPOOL C OR P WHR 6 79.180 N ew FOR TU NE BRANDS INC FO 9 83.770
23 BLOCK H & R  IN C HR B 7 21.800 7 HARM AN IN TER NATION AL IN DS HAR 9 84.200
34 DILLAR DS IN C  -CL A DDS 7 23.030 N ew KB HOM E KBH 9 27.640
61 DON NELLEY (R  R) & SONS CO R RD 7 40.290 4 M ANOR C AR E IN C HCR 9 66.580
42 HOSPIR A INC HSP 7 41.330 N ew M ATTEL IN C M AT 9 20.890
10 PALL C ORP PLL 7 40.070 5 M ILLIPOR E C ORP M IL 9 77.650
32 SEARS HOLDIN GS C OR P SHLD 7 134.790 N ew M OODY'S C OR P M CO 9 43.720
33 AVERY DEN NISON  COR P AVY 8 57.900 61 R YDER SYSTEM  IN C R 9 47.850
3 BARD (C .R .) IN C BC R 8 83.610 18 SHER WIN -WILLIAM S C O SHW 9 63.920

    Exhibit___(FP-9)
Page 36 of 52



Quant i ta t ive  Prof i les  

08  November  2007 

37

Size
Top 50 S&P 500 Companies By SMALL SIZE 
Firm Size: Month-end market value. 

Sector Concentration
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Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

June 1989 = 100

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 0 . 6 4 %
L a s t 3  M o n th s - 4 . 5 7 %
L a s t 6  M o n th s - 9 . 9 0 %
L a s t 1 2  M o n th s 5 . 2 5 %
2 0 0 7  Y T D - 0 . 5 8 %

Screen for November 
M o .  
In  
Scr n . C o m p an y Ticker

M ar ket 
Valu e

Pr ice 
10/31/2007

M o .  
In  
Scr n . C o m p an y Ticker

M ar ket 
Valu e

Pr ice 
10/31/2007

11 C IR C U IT  C IT Y ST O R ES IN C C C 1336 7.930 6 LIZ  C LAIBO R N E IN C LIZ 2911 28.470
61 DILLAR DS IN C   -C L A DDS 1401 23.030 31 BEM IS C O  IN C BM S 2943 28.160
4 M G IC  IN VEST M EN T  C O R P/WI M T G 1587 19.360 3 C EN T EX C O R P C T X 3006 25.060
17 T EN ET  HEALT HC AR E C O R P T HC 1663 3.510 23 C OM PU WAR E C O R P C PWR 3030 10.000
64 N IC O R  IN C G AS 1952 43.270 12 WEN DY'S  IN T ER N AT IO N AL IN C WEN 3036 34.760
16 J O N ES APPAR EL GR O U P IN C J N Y 1957 20.940 N ew T IT AN IU M  M ET ALS C O R P T IE 3083 35.200
20 BR U N SWIC K C OR P BC 1984 22.310 23 WAT SO N  PHAR M AC EU T IC ALS IN C WPI 3132 30.560
34 U N ISYS C OR P U IS 2128 6.080 3 PU LT E HOM ES IN C PHM 3152 14.840
8 KB HO M E KBH 2128 27.640 2 LEN N AR  C O R P LEN 3186 22.850
83 HER C U LES IN C HPC 2182 18.810 13 J DS U N IPHASE C OR P J DSU 3230 15.260
29 Q LOG IC  C O R P Q LG C 2282 15.530 9 ASHLAN D IN C ASH 3283 58.720
6 T R IBU N E C O T R B 2329 30.260 2 F IR ST  HOR IZ O N  N AT IO N AL C O R P F HN 3292 26.080
35 T ER ADYN E IN C T ER 2341 12.340 69 PER KIN ELM ER  IN C PKI 3338 27.520
29 O F F IC EM AX IN C O M X 2384 31.650 5 LEG G ET T  &  PLAT T  IN C LEG 3394 19.430
51 M ER EDIT H C O R P M DP 2395 62.250 2 D R  HOR T O N  IN C DHI 3468 12.690
60 BIG  LOT S IN C BIG 2441 23.980 7 N OVELLU S SYST EM S IN C N VLS 3518 28.410
49 C ON VER G YS C O R P C VG 2485 18.330 22 T EC O  EN ER GY IN C T E 3543 16.830
3 KIN G PHAR M AC EU T IC ALS IN C KG 2588 10.600 2 PAC T IV  C O R P PT V 3591 27.470
21 N OVELL IN C N O VL 2645 7.560 6 DEAN  F O ODS C O DF 3597 27.770
8 AU T O N AT ION  IN C AN 2681 17.690 8 ALLIED WAST E IN DU ST R IES IN C AW 3645 12.640
20 N EW YO R K T IM ES C O   -C L A N YT 2815 19.560 N ew F AM ILY DO LLAR  ST OR ES F DO 3691 25.350
4 R ADIO SHAC K C O R P R SH 2841 20.620 N ew M YLAN  IN C M YL 3742 15.040
35 R YDER  SYST EM  IN C R 2863 47.850 N ew AM BAC  F IN AN C IAL GP ABK 3747 36.830
61 T EKT R ON IX IN C T EK 2874 37.850 19 F EDER AT ED IN VEST O R S IN C F II 3765 43.000
87 SN AP-ON  IN C SN A 2887 49.840 24 C M S EN ER G Y C OR P C M S 3811 16.970
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Foreign Exposure 
Top 50 S&P 500 Companies By FOREIGN EXPOSURE 
Foreign Exposure: The ratio of foreign sales to total sales.  

Sector Concentration  .Cons
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Equal-Weighted Relativ e Cumulativ e 
Performance v s. Equal-Weighted S&P 500

June 1989 = 100
A b s o l u t e  R e t u r n s
L a s t 1  M o n th 0 . 8 7 %
L a s t 3  M o n th s 4 . 0 6 %
L a s t 6  M o n th s 8 . 8 1 %
L a s t 1 2  M o n th s 1 9 . 8 2 %
2 0 0 7  Y T D 1 8 . 0 1 %

Screen for November 
M o .  
In  
Scrn . C o m p an y Ticker

F o reig n  
Exp o su re

Pr ice 
10/31/2007

M o .  
In  
Scrn . C o m p an y Ticker

F o reig n  
Exp o su re

Pr ice 
10/31/2007

29 F R EEPOR T -M C M OR AN  C OP&GOLD F C X 100.0% 117.680 2 M IC R OC HIP T EC HN OLOGY IN C M C HP 70.6% 33.170
72 N VIDIA C OR P N VDA 89.2% 35.380 7 SPEC T R A EN ER GY C OR P SE 69.5% 25.980
72 QU ALC OM M  IN C QC OM 86.9% 42.730 67 EXXON  M OBIL C OR P XOM 69.1% 91.990
104 T EXAS IN ST R U M EN T S IN C T XN 86.9% 32.600 90 IN T L F LAVOR S & F R AGR AN C ES IF F 69.0% 52.210
128 IN T EL C OR P IN T C 84.5% 26.900 32 WAT ER S C OR P WAT 68.3% 76.980
90 APPLIED M AT ER IALS IN C AM AT 81.4% 19.420 116 HALLIBU R T ON  C O HAL 68.0% 39.420
N ew EXPEDIT OR S IN T L WASH IN C EXPD 79.8% 50.650 24 M IC R ON  T EC HN OLOGY IN C M U 67.4% 10.510
24 T R AN SOC EAN  IN C R IG 79.2% 119.370 102 AU T ODESK IN C ADSK 66.4% 48.900
68 ALT ER A C OR P ALT R 79.1% 19.620 135 M C DON ALD'S C OR P M C D 65.4% 59.750
27 C OLGAT E-PALM OLIVE C O C L 78.8% 76.270 4 T YC O ELEC T R ON IC S LT D T EL 64.9% 35.670
55 J ABIL C IR C U IT  IN C J BL 78.8% 21.730 90 HEWLET T -PAC KAR D C O HPQ 64.8% 51.680
21 HAR M AN  IN T ER N AT ION AL IN DS HAR 78.6% 84.200 18 PALL C OR P PLL 63.9% 40.070
109 AES C OR P. (T HE) AES 77.8% 21.410 102 DOW C HEM IC AL DOW 63.0% 45.040
90 N AT ION AL SEM IC ON DU C T OR  C OR PN SM 77.8% 25.140 27 T EKT R ON IX IN C T EK 62.6% 37.850
43 T ER ADYN E IN C T ER 76.6% 12.340 36 WR IGLEY (WM ) J R  C O WWY 62.6% 61.670
120 KLA-T EN C OR  C OR P KLAC 76.3% 52.650 39 N IKE IN C   -C L B N KE 62.6% 66.260
96 M OLEX IN C M OLX 76.0% 28.560 19 APAC HE C OR P APA 62.5% 103.810
116 ADVAN C ED M IC R O DEVIC ES AM D 75.2% 13.080 130 BAKER  HU GHES IN C BHI 62.4% 86.720
69 AN ALOG DEVIC ES ADI 74.6% 33.460 11 T ER EX C OR P T EX 61.9% 74.150
66 N OBLE C OR P N E 73.3% 52.950 11 PER KIN ELM ER  IN C PKI 61.8% 27.520
33 AF LAC  IN C AF L 72.2% 62.780 28 WEAT HER F OR D IN T L LT D WF T 61.8% 64.910
6 SC HLU M BER GER  LT D SLB 71.8% 96.570 9 3M  C O M M M 61.4% 86.360
N ew N EWM ON T  M IN IN G C OR P N EM 71.3% 50.900 90 M ILLIPOR E C OR P M IL 61.1% 77.650
90 C OC A-C OLA C O KO 71.1% 61.760 8 EN SC O IN T ER N AT ION AL IN C ESV 60.9% 55.490
85 AVON  PR ODU C T S AVP 70.9% 40.980 5 IN T L BU SIN ESS M AC HIN ES C OR P IBM 60.7% 116.120
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Share Repurchase 
Top 50 S&P 500 Companies By Large Share Repurchase 
Share Repurchase: The year-to-year change in shares outstanding. 

Sector Concentration

Info Tech
18%

Financials
18%

Hlth Care
16%

   .Cons
 .Discr
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8%

   .Cons
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8%
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance v s. 
Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th - 0 . 4 1 %
L a s t 3  M o n th s 0 . 5 7 %
L a s t 6  M o n th s - 1 . 8 4 %
L a s t 1 2  M o n th s 8 . 3 8 %
2 0 0 7  Y T D 4 . 4 3 %

Screen for November 
M o . 
In  
Scrn C o m p an y Ticker

Sh are 
R ep u rch ase

Price 
10/31/2007

M o . 
In  
Scrn C o m p an y Ticker

Sh are 
R ep u rch ase

Price 
10/31/2007

12 T R IBU N E C O T R B -50.4% 30.260 7 WASHIN GT ON  M U T U AL IN C WM -8.1% 27.880
9 WEN DY'S IN T ER N AT ION AL IN C WEN -25.9% 34.760 11 AM ER ISOU R C EBER GEN  C OR PABC -7.9% 47.110
2 LIN EAR  T EC HN OLOGY C OR P LLT C -23.7% 33.020 N ew EXPEDIA IN C EXPE -7.9% 32.660
2 N AT ION AL SEM IC ON DU C T OR  C OR P N SM -18.6% 25.140 N ew GR AIN GER  (W W) IN C GWW -7.9% 89.920
5 M AC Y'S IN C M -17.1% 32.030 35 C IGN A C OR P C I -7.9% 52.490
12 C OM PU WAR E C OR P C PWR -13.5% 10.000 3 HU DSON  C IT Y BAN C OR P IN C HC BK -7.7% 15.660
N ew BEST  BU Y C O IN C BBY -13.0% 48.520 N ew M OODY'S C OR P M C O -7.6% 43.720
3 BIOGEN  IDEC  IN C BIIB -13.0% 74.440 3 M EDC O HEALT H SOLU T ION S I M HS -7.5% 94.380
3 JU N IPER  N ET WOR KS IN C JN PR -12.2% 36.000 N ew KIM BER LY-C LAR K C OR P KM B -7.4% 70.890
13 JAN U S C APIT AL GR OU P IN C JN S -11.5% 34.510 N ew GOLDM AN  SAC HS GR OU P IN C GS -7.3% 247.920
N ew AU T ON AT ION  IN C AN -11.5% 17.690 2 SOU T HWEST  AIR LIN ES LU V -7.3% 14.210
3 HALLIBU R T ON  C O HAL -11.4% 39.420 2 AU T OZ ON E IN C AZ O -7.2% 124.410
5 XILIN X IN C XLN X -11.2% 24.400 6 LAU DER  EST EE C OS IN C   -C L EL -7.0% 43.900
8 R OC KWELL AU T OM AT ION R OK -10.7% 68.880 N ew M AR R IOT T  IN T L IN C M AR -7.0% 41.110
6 WEYER HAEU SER  C O WY -10.4% 75.910 N ew EXPR ESS SC R IPT S IN C ESR X -7.0% 63.100
10 SAF EC O C OR P SAF -9.8% 57.900 2 GEN ER AL M ILLS IN C GIS -6.9% 57.730
2 WYN DHAM  WOR LDWIDE C OR P WYN -9.5% 32.830 2 C OU N T R YWIDE F IN AN C IAL C OC F C -6.9% 15.520
N ew C AR DIN AL HEALT H IN C C AH -9.3% 68.030 18 T IM E WAR N ER  IN C T WX -6.9% 18.260
8 ALLT EL C OR P AT -9.1% 71.150 N ew C HU BB C OR P C B -6.8% 53.350
2 T EKT R ON IX IN C T EK -9.0% 37.850 2 BIG LOT S IN C BIG -6.7% 23.980
10 AN ALOG DEVIC ES ADI -9.0% 33.460 3 AM GEN  IN C AM GN -6.6% 58.110
3 VALER O EN ER GY C OR P VLO -8.7% 70.430 2 LIM IT ED BR AN DS IN C LT D -6.5% 22.010
4 HON EYWELL IN T ER N AT ION AL IN C HON -8.5% 60.410 2 LABOR AT OR Y C P OF  AM ER  H LH -6.4% 68.750
4 ALLST AT E C OR P ALL -8.5% 52.400 14 SYM AN T EC  C OR P   SYM C -6.4% 18.780
3 IN T L BU SIN ESS M AC HIN ES C OR P IBM -8.4% 116.120 N ew BED BAT H & BEYON D IN C BBBY -6.3% 33.940
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Equity Duration 
Top 50 S&P 500 Companies By HIGH DURATION 
Equity Duration: An adaptation of our Dividend Discount Model that measures the interest-rate sensitivity of a stock.  
Longer duration (higher numbers) suggests more interest-rate sensitivity. 

Sector Concentration Other
8%Materials
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Hlth Care
8%
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24%

Energy
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14%
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June 1989 = 100

Equal-Weighted Relativ e Cumulativ e Performance
v s. Equal-Weighted S&P 500

A b s o l u t e  R e t u r n s
L a s t 1  M o n th 2 . 3 0 %
L a s t 3  M o n th s 5 . 3 9 %
L a s t 6  M o n th s 1 0 . 0 6 %
L a s t 1 2  M o n th s 1 9 . 0 1 %
2 0 0 7  Y T D 1 6 . 0 7 %

Screen for November 
M o .  
In  
Scrn . C o m p an y Ticker

Eq u ity 
D u ratio n

Pr ice 
10/31/2007

M o .  
In  
Scr n . C o m p an y Ticker

Eq u ity 
D u ratio n

Pr ice 
10/31/2007

10 U N ISYS C O R P U IS 71.4 6.080 15 ADO BE SYST EM S IN C ADBE 40.0 47.900
8 SO U T HWEST  A IR LIN ES LU V 69.4 14.210 7 WEN DY'S IN T ER N AT IO N AL IN C WEN 39.9 34.760
14 C IEN A C O R P C IEN 60.5 47.860 5 PR EC IS IO N  C AST PAR T S C O R P PC P 39.8 149.810
8 IN T EL C O R P IN T C 57.1 26.900 21 G ILEAD SC IEN C ES IN C G ILD 39.4 46.190
8 T YSO N  F O O DS IN C   -C L A T SN 54.7 15.800 8 ST AT E ST R EET  C O R P ST T 39.3 79.770
9 F LU O R  C O R P F LR 53.6 158.000 10 T ELLABS IN C T LAB 38.9 8.810
12 AM AZ O N .C O M  IN C AM Z N 51.5 89.150 4 G EN ER AL DYN AM IC S C OR P G D 38.8 90.960
105 N EWM O N T  M IN IN G  C OR P N EM 51.2 50.900 2 YAHOO  IN C YHOO 38.5 31.100
8 T EXAS IN ST R U M EN T S IN C T XN 50.6 32.600 8 PALL C O R P PLL 38.4 40.070
13 EAST M AN  KO DAK C O EK 46.6 28.660 6 AO N  C O R P AO C 38.3 45.320
9 N VIDIA C O R P N VDA 46.4 35.380 7 BO EIN G  C O BA 37.9 98.590
8 IN T ER PU BLIC  G R O U P O F  C O S IPG 46.3 10.350 2 PR AXAIR  IN C PX 37.8 85.480
4 F R EEPO R T -M C M O R AN  C O P&G O LD F C X 45.3 117.680 6 R O C KWELL AU T OM AT IO N R O K 37.5 68.880
8 M OLSO N  C O O R S BR EWIN G  C O T AP 43.6 57.230 N ew APO LLO  G R O U P IN C   -C L A APOL 37.4 79.260
10 SAN DISK C O R P SN DK 43.2 44.400 N ew Q WEST  C O M M U N IC AT IO N  IN T L I Q 37.1 7.180
42 ELEC T R O N IC  DAT A SYST EM S C O R EDS 42.5 21.590 2 O R AC LE C O R P O R C L 37.1 22.170
N ew C ELG EN E C O R P C ELG 42.1 66.000 2 XT O  EN ER G Y IN C XT O 37.1 66.380
10 T IF F AN Y & C O T IF 42.0 54.180 2 C SX C O R P C SX 37.0 44.770
8 HU M AN A IN C HU M 41.8 74.950 N ew PEABO DY EN ER G Y C O R P BT U 37.0 52.195
4 J U N IPER  N ET WO R KS IN C J N PR 41.3 36.000 N ew C O N SO L EN ER G Y IN C C N X 37.0 56.500
9 M U R PHY O IL C O R P M U R 41.1 73.630 4 U N IT ED T EC HN O LO G IES C O R P U T X 36.8 76.590
8 U N IO N  PAC IF IC  C OR P U N P 41.0 128.040 5 G R AIN G ER  (W W) IN C G WW 36.8 89.920
3 C EN T U R YT EL IN C C T L 40.6 44.050 N ew EO G  R ESO U R C ES IN C EO G 36.6 88.600
8 AU T O N AT IO N  IN C AN 40.4 17.690 2 ALLER G AN  IN C AG N 36.4 67.580
N ew N O BLE EN ER G Y IN C N BL 40.1 76.540 N ew C O C A-C O LA EN T ER PR ISES IN C C C E 36.2 25.810
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Valuation Backdrop 

S&P 500 Risk Premium (DDM Expected Return less AAA Corporate Bond Rate) 
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S&P 500 Real PE-to-Growth Ratio (Trailing P/E Divided by Proj. 5-Yr EPS Growth less 
Inflation)
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S&P 500 PE-to-Growth Ratio (Trailing P/E Divided by Proj. 5-Yr EPS Growth) 
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Definitions
Absolute return: It is calculated based on monthly returns and reflects simple 
price appreciation (depreciation) over the stated period of the screened stocks.
For purposes of this calculation, the stocks in the screen are assumed to be 
equally weighted.  Returns do not reflect dividend or costs. 

Dividend Discount Model Alpha: The implied return from the Merrill Lynch 
Quantitative Strategy three-stage dividend discount model less the required 
return from a Capital Asset Pricing Model.  Presented as a decile rank. 

Dividend Yield: Indicated dividend divided by month-end price. 

Price/Book Value: Month-end price divided by latest reported book value per share. 

Price/Cash Flow: Month-end price divided by latest reported cash flow.  Cash 
flow is defined as earnings post extraordinary items plus depreciation. 

Price/Free Cash Flow: Month-end price divided by latest reported free cash flow.  
Free Cash flow is defined as earnings post extraordinary items plus depreciation 
minus capital expenditures. 

Price/Sales: Month-end market value divided by reported sales. 

EV/EBITDA: Enterprise Value (Equity Market Capitalization + Long Term Debt + 
Short Term Debt + Preferred Stock + Minority Interest – Cash & Cash Equivalents) 
divided by EBITDA (Reported Net Income + Special Items – Minority Interest + 
Interest Expense + Income Tax Expense + Depreciation and Amortization). 

Relative Strength: The ratio of the 30-week moving average of price to the 75-
week moving average. 

Most Active: Stocks have the highest monthly share trading volume. 

Low Price: Absolute price level of the stock at month-end. 

Earnings Momentum: The difference between 12-month trailing EPS and year-
ago 12-month trailing EPS divided by year-ago 12-month trailing EPS. 

Projected 5-Year EPS Growth: The five-year EPS growth rate estimated by 
Merrill Lynch Fundamental Equity Research. If no Merrill estimate exist, 
MLPF&Ss, the I/B/E/S Mean Long Term Growth Estimate is used. 

Earnings Torpedo: I/B/E/S FY2 estimate less latest actual annual EPS divided 
by month-end price.  

Earnings Surprise: A forecast earnings surprise variable which compares Merrill 
Lynch estimates to those of the consensus after adjusting for the range of 
estimates.  Stocks are ranked from 1 to 10, with 1 being among the most 
optimistic, MLPF&S relative to the consensus, 10 being among the most 
pessimistic, MLPF&S. Consensus estimated earnings data are courtesy of I/B/E/S. 
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EPS Estimate Revision: The difference between the I/B/E/S FY1 estimate and 
that of three months ago divided by the absolute value of I/B/E/S FY1 estimate of 
three months ago. 

Beta: A measure of non-diversifiable risk.  It is calculated using regression 
Strategy incorporating 60 months of price performance versus that of the S&P 500. 

Variability of EPS: The degree of variability in quarterly EPS over the past 5 
years.  Stocks are ranked from 10 to 1 with 10 being the most variable. 

EPS Estimate Dispersion: The coefficient of variation among I/B/E/S FY2 
estimates.  Presented as a decile rank. 

Dividend Growth: The growth between trailing 4-quarter total common dividends 
and year-ago trailing 4-quarter total common dividends.  

Neglect-Institutional Ownership: Those companies with the lowest proportions of 
float-adjusted shares held by institutional owners are considered more neglected. 

Neglect-Analyst Coverage: Those companies with the lowest number of 
analysts submitting ratings to FirstCall.   

Firm Size: Month-end market value. 

Foreign Exposure: The ratio of foreign sales to total sales. 

Equity Duration: An adaptation of our Dividend Discount Model which measures 
the interest-rate sensitivity of a stock.  Longer durations (higher numbers) suggest 
more interest-rate sensitivity. 

P/E-to-Growth: Trailing twelve months P/E divided by the five-year EPS growth 
rate estimated by Merrill Lynch Fundamental Equity Research. If no Merrill estimate 
exist, MLPF&Ss, then the IBES Mean Long Term Growth Estimate is used. 

Return on Equity One-Year Average: Net income divided by average equity provided. 

Return on Equity Five-Year Average: Five-year average return on equity. 

Return on Assets: Net income plus interest and taxes as a percent of average 
total assets. 

Return on Capital: The sum of net income, interest expense and minority 
interest, as a percent of average total invested capital which is inclusive of long-
term debt, preferred stock, common equity, and minority interest. 

Return on Equity One-Year Average (Adjusted for Debt): The ROE of 
companies with higher debt levels are considered lower than those of companies 
with lower debt levels based on their debt-to-equity ratios.  

Return on Equity Five-Year Average (Adjusted for Debt): The average five 
year ROE of companies with higher debt levels are considered lower than those 
of companies with lower debt levels based on their debt-to-equity ratios. 
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Alpha Surprise Sector Weights 

Alpha Surprise Model vs. S&P 500 (ratio of Screen Weight to the S&P 500 Weight) 
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Sector Weights: Alpha Surprise Screen vs. S&P 500 
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Analyst Certification 
I, Savita Subramanian, hereby certify that the views expressed in this research 
report about securities and issuers accurately reflect the research model applied 
in such analysis. I also certify that no part of my compensation was, is, or will be, 
directly or indirectly, related to the specific recommendations or view expressed in 
this research report. 
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Important Disclosures 

Due to the nature of quantitative analysis, the issuers or securities recommended or discussed in this report are not continuously followed. Accordingly, investors 
must regard this report as providing stand-alone analysis and should not expect continuing analysis or additional reports relating to such issuers and/or securities. 

The analyst(s) responsible for covering the securities in this report receive compensation based upon, among other factors, the overall profitability of Merrill 
Lynch, including profits derived from investment banking revenues. 
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Other Important Disclosures 

UK readers: MLPF&S or an affiliate is a liquidity provider for the securities discussed in this report. 

Information relating to Non-U.S. affiliates of Merrill Lynch, Pierce, Fenner & Smith Incorporated (MLPF&S):
MLPF&S distributes research reports of the following non-US affiliates in the US (short name: legal name): Merrill Lynch (France): Merrill Lynch Capital Markets 

(France) SAS; Merrill Lynch (Frankfurt): Merrill Lynch International Bank Ltd, Frankfurt Branch; Merrill Lynch (South Africa): Merrill Lynch South Africa (Pty) Ltd; 
Merrill Lynch (Milan): Merrill Lynch International Bank Limited; MLPF&S (UK): Merrill Lynch, Pierce, Fenner & Smith Limited; Merrill Lynch (Australia): Merrill Lynch 
Equities (Australia) Limited; Merrill Lynch (Hong Kong): Merrill Lynch (Asia Pacific) Limited; Merrill Lynch (Singapore): Merrill Lynch (Singapore) Pte Ltd; Merrill 
Lynch (Canada): Merrill Lynch Canada Inc; Merrill Lynch (Mexico): Merrill Lynch Mexico, SA de CV, Casa de Bolsa; Merrill Lynch (Argentina): Merrill Lynch 
Argentina SA; Merrill Lynch (Japan): Merrill Lynch Japan Securities Co, Ltd; Merrill Lynch (Seoul): Merrill Lynch International Incorporated (Seoul Branch); Merrill 
Lynch (Taiwan): Merrill Lynch Global (Taiwan) Limited; DSP Merrill Lynch (India): DSP Merrill Lynch Limited; PT Merrill Lynch (Indonesia): PT Merrill Lynch 
Indonesia; Merrill Lynch (KL) Sdn. Bhd.: Merrill Lynch (Malaysia); Merrill Lynch (Israel): Merrill Lynch Israel Limited; Merrill Lynch (Russia): Merrill Lynch CIS Limited, 
Moscow; Merrill Lynch (Turkey): Merrill Lynch Yatirim Bankasi A.S.; Merrill Lynch (Dubai): Merrill Lynch International Bank Ltd, Dubai Branch. 

This research report has been prepared and issued by MLPF&S and/or one or more of its non-U.S. affiliates. MLPF&S is the distributor of this research report in 
the U.S. and accepts full responsibility for research reports of its non-U.S. affiliates distributed in the U.S. Any U.S. person receiving this research report and wishing 
to effect any transaction in any security discussed in the report should do so through MLPF&S and not such foreign affiliates. 

This research report has been approved for publication in the United Kingdom by Merrill Lynch, Pierce, Fenner & Smith Limited, which is authorized and 
regulated by the Financial Services Authority; has been considered and distributed in Japan by Merrill Lynch Japan Securities Co, Ltd, a registered securities dealer 
under the Securities and Exchange Law in Japan; is distributed in Hong Kong by Merrill Lynch (Asia Pacific) Limited, which is regulated by the Hong Kong SFC; is 
issued and distributed in Taiwan by Merrill Lynch Global (Taiwan) Ltd or Merrill Lynch, Pierce, Fenner & Smith Limited (Taiwan Branch); is issued and distributed in 
Malaysia by Merrill Lynch (KL) Sdn. Bhd., a licensed investment adviser regulated by the Malaysian Securities Commission; is issued and distributed in India by DSP 
Merrill Lynch Limited; and is issued and distributed in Singapore by Merrill Lynch International Bank Limited (Merchant Bank) and Merrill Lynch (Singapore) Pte Ltd 
(Company Registration No.’s F 06872E and 198602883D respectively). Merrill Lynch International Bank Limited (Merchant Bank) and Merrill Lynch (Singapore) Pte 
Ltd. are regulated by the Monetary Authority of Singapore. Merrill Lynch Equities (Australia) Limited, (ABN 65 006 276 795), AFS License 235132, provides this 
report in Australia. No approval is required for publication or distribution of this report in Brazil. 

Merrill Lynch (Frankfurt) distributes this report in Germany. Merrill Lynch (Frankfurt) is regulated by BaFin. 
Copyright, User Agreement and other general information related to this report:
Copyright 2007 Merrill Lynch, Pierce, Fenner & Smith Incorporated. All rights reserved. This research report is prepared for the use of Merrill Lynch clients and 

may not be redistributed, retransmitted or disclosed, in whole or in part, or in any form or manner, without the express written consent of Merrill Lynch. Merrill Lynch 
research reports are distributed simultaneously to internal and client websites eligible to receive such research prior to any public dissemination by Merrill Lynch of 
the research report or information or opinion contained therein. Any unauthorized use or disclosure is prohibited. Receipt and review of this research report 
constitutes your agreement not to redistribute, retransmit, or disclose to others the contents, opinions, conclusion, or information contained in this report (including 
any investment recommendations, estimates or price targets) prior to Merrill Lynch's public disclosure of such information. The information herein (other than 
disclosure information relating to Merrill Lynch and its affiliates) was obtained from various sources and we do not guarantee its accuracy. Merrill Lynch makes no 
representations or warranties whatsoever as to the data and information provided in any third party referenced website and shall have no liability or responsibility 
arising out of or in connection with any such referenced website. 

This research report provides general information only. Neither the information nor any opinion expressed constitutes an offer or an invitation to make an offer, 
to buy or sell any securities or other investment or any options, futures or derivatives related to such securities or investments. It is not intended to provide personal 
investment advice and it does not take into account the specific investment objectives, financial situation and the particular needs of any specific person who may 
receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities, other investment or investment strategies 
discussed or recommended in this report and should understand that statements regarding future prospects may not be realized. Investors should note that income 
from such securities or other investments, if any, may fluctuate and that price or value of such securities and investments may rise or fall. Accordingly, investors may 
receive back less than originally invested. Past performance is not necessarily a guide to future performance. Any information relating to the tax status of financial 
instruments discussed herein is not intended to provide tax advice or to be used by anyone to provide tax advice. Investors are urged to seek tax advice based on 
their particular circumstances from an independent tax professional. 

Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment mentioned in this report. In addition, 
investors in securities such as ADRs, whose values are influenced by the currency of the underlying security, effectively assume currency risk. 

Officers of MLPF&S or one or more of its affiliates (other than research analysts) may have a financial interest in securities of the issuer(s) or in related 
investments. 

Merrill Lynch Research policies relating to conflicts of interest are described at http://www.ml.com/media/43347.pdf.
Fundamental equity reports are produced on a regular basis as necessary to keep the investment recommendation current. 
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