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S&P/Moody's Bond Ratings
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Sources:

RATINGS Score!®®® -e9en?)
Staff Proxy Group 0 >
S&P Moody's S&P Moody's
JALLETE BBB+ Baa?2 8 9
.JAlliant Energy Corp. BBB+ A3 8 7
.JAmeren Corp. BBB- Baa2 10 9
.JAmerican Electric Power BBB Baa2 9 9
.ICleco Corp. BBB Baa3 9 10
.|Consolidated Edison A A2 6 6
DPL Inc. BBB Baa3 9 10
.|DTE Energy Co. BBB Baa2 9 9
.|Duke Energy Corp. A- Baa2 7 9
.|Edison International BBB- Baa2 10 9
.|Empire District Electric BBB- Baa2 10 9
.|Entergy Corp. BBB Baa3 9 10
.|Exelon Corp. BBB+ Baa2 8 9
.JFPL Group, Inc. A A2 6 6
.|Hawaiian Electric BBB Baal 9 8
JIDACORP, Inc. BBB+ Baa?2 8 9
.JMGE Energy Inc. AA- Aa3 4 4
.INiSource Inc. BBB Baa2 9 9
.INortheast Utilities BBB Baa?2 9 9
NSTAR A+ A2 5 6
JPG&E Corp. BBB+ Baal 8 8
.|Pinnacle West Capital BBB- Baa3 10 10
.|Portland General Electric BBB+ Baa?2 8 9
.|Progress Energy BBB+ Baa?2 8 9
.|Southern Co. A A3 6 7
.Jectren Corp. A- Baal 7 8
.JWestar Energy BBB- Baa3 10 10
.|Wisconsin Energy BBB+ A3 8 7
.JXcel Energy, Inc. BBB Baal 9 8
Average: 8.14 8.34
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's&P RatingsDirect, U.S. Utility & Power Companies, Strongest to Weakest June 22, 2007 ..
“Moody's, Credit Opinion or Rating Action, accessed June 29, 2007.

LEGEND:

S&P Moody's Score
AAA Aaa 1
AA+ Aal 2
AA Aa2 3
AA- Aa3 4
A+ Al 5
A A2 6
A- A3 7
BBB+ Baal 8
BBB Baa2 9

BBB- Baa3 10




